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Western National Bank | H UREBUET: NATUR & CO., 
Pine & Nassau Streets, BANKERS, 
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with total resources of over Lntentet Gatien 
$50,000,000.00 a 


MEMBERS NEW YORK STOCK EXCHANGE. 
unexcelled facilities & thorough- ——__— —- 
ty equipped Foreign Department POODY, McLELLAN & CO. 
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utmost liberality of treatment No. 57 BROADWAY, NEW YORK. 
consistent with sound banking 
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Mexican National Railroad Co. Readjustment. 


TO ALL HOLDERS OF BONDS AND STOCK OF THE 
MEXICAN NATIONAL RAILROAD COMPANY : 


As already announced, a Plan for the Readjustment of the Finances of the 
Mexican National Railroad Company has been prepared, and the undersigned have 
undertaken to act as Readjustment Managers to carry out the Plan, which affects all 
the securities of the Company. 

Participation under the Plan of Readjustment in any respect whatsoever is 
dependent upon the deposit of securities ON OR BEFORE NOVEMBER 13, 1901, 
with SPEYER & CO., the Depositary under the Plan, at their office, 30 Broad 
Street, New York, or at the offices of their Agents, Messrs. SPEYER BROTHERS, 
London, and Messrs. TEIXEIRA DE MATTOS BROTHERS, Amsterdam. 

Copies of the Plan and Agreement of Readjustment and any further information 
desired, may be obtained at the offices of the undersigned or their Amsterdam Agent. 


SPEYER & CO., NEW YORK. 
KUHN, LOEB & CO., NEW YORK. 
SPEYER BROTHERS, LONDON. 


NEW YORK, October 17, 1901. 
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33% CORPORATE STOCK 


OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of New York, except for State Purposes. 
Principal and Interest Payable in Gold. 





EXECUTORS, ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS 
ARE AUTHORIZED BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS 
OF 1897 TO INVEST IN THIS STOCK. 

SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF 
NEW YORK, at his office, No. 280 Broadway, in The City of New York, until 

Tuesday, the 29th day of October, 1901, 
at 2 o’clock P. M., for the whole or a part of the following described Registered Stock of The City of New 
York, bearing interest at the rate of THREE AND ONE-HALF PER CENT. per annum, to wit: 
82,000,000 bas ie dain aes ATE STOCK OF THE $260, 000 oe - aaa STOCK OF THE 


OF NEW YORK, FOR THE NEW YORK, FOR AC. 

REPAV ING OF STREETS OU STRING LAND WOR A PUBLIC 

Principal payab'e November 1, 1941. PARK IN THE BOROUGH OF 
MANHATTAN, BOUNDED BY 

990,000 on ae ar ATE STOCK OF T 7 WEST FIFTY-SECOND AND 
OF NEW YORK, FOR WEST FIFTY-FOURTH STREETS, 


QU TRING LAND FOR ‘A PU BLIC AND EL EV ENT HAND TWELFTH 
PARK IN THE BOROUGH OF AVENUES 
MANHATTAN, BOUNDED BY Section 48, Greater New § York 


WEST FIFTY-SECOND AND Charter. 

WEST FIFTY-FOU RTH STREETS, P Sweiey payable November 1, 1941. 
AND E 7 EVENTH AND TWELF TH 350,000 00 CORPORATE STOCK OF THE 
AVENUES CITY OF NEW YORK, FOR ARM. 


Cha apter 320, Laws 1887 ORIES AND SITES THEREFOR. 
Principal payable November 1, 1941, Principal payable November 1, 1941. 
A Deposit of TWO PER CENT. (in money or certified check on a National or State Bank 
in the City of New York) required. 
For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall. 


BIRD S. COLER, Comptroller. 
HE CITy OF NEW YORK, 
DEPARTMENT OF FINANCE, COMPTROLLER’S OFFICE, 
OCTOBER 16TH, 1901. 
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OF THE CITY OF NEW YORK. 
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Superior Facilities for Collecting 
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ARE PREPARED TO EXECUTE ORDERS 
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ADVANCES MADE ON CONSIGNMENTS 
Cable Address: FLINTEDDY. 





DIVIDENDS. 
OFFICE OF 
Westinghouse Electric & Manufacturing Co. 
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A quarterly dividend of ONE AND THREE. 
QUARTERS PER CENT. upon the Assenting 
Stock of the Company has been declared payable 
on November 15th, 1901, to stockholders of record 
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1901, at 12.00 o’clock noon and reopen on November 
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T. W. SIEMON, Assistant Treasurer. 
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THE WEEK. 


With mills, shops, factories and furnaces assured of full 
operation until the end of the year as a rule, and many con- 
tracts already running far into 1902, there is no occasion for 
anxiety regarding the industrial situation. Jobbers are still 
urgently asking prompt deliveries by manufacturers of staple 
lines, while opening transactions in fancy goods for the holidays 
are unusually early, showing that dealers anticipate a large 
trade. Retail distribution of heavyweight wearing apparel and 
other seasonable goods is checked by the tardiness of low tem- 
peratures, which is extremely fortunate in many cases where 
makers have been unable to fill orders according to specifica- 
tions. Prices of commodities rule firm and collections are 
satisfactory, even Southern payments coming forward promptly 
now that the tardy cotton crop has begun to move freely. 
Although stock market operations were much smaller than in 
the same week of the two preceding years, bank exchanges at 
this city were 13.1 per cent. larger than in 1900 and 11.6 per 
cent. above 1899, while at other leading cities the gains are 18.9 
and 10.6 per cent., respectively. Despite the fact that in Octo- 
ber, 1900, the movement of corn was exceptionally heavy and 
earnings of roads in that region surpassed all records, total 
railway earnings for the month thus far exceed last year’s by 6.6 
per cent. and 1899 by 16.2 percent. All groups made gains, 
though much the heaviest increase was reported by Pacific roads. 

Each week the situation as to iron and steel becomes more 
encouraging, orders now running to the middle of 1g02 in many 
finished products. Despite the extensive addition to productive 
capacity last year, there is still much work in progress or prepa- 
ration, promising many new plants ready to start next year. 
The feature of the week was the placing of enormous orders 
for steel rails, practically assuring another record-breaking out- 
put. Other railway supplies are also in great demand, the 
most serious embarrassment being felt at many points on 
account of the car shortage. Added to this is much structural 
work in replacing wooden bridges by steel arches, and in the 
minor lines there is an equally vigorous demand. Pig iron 
reflects the brisk movement in finished products and higher 
prices are anticipated. It is worthy of note that the domestic 
situation is not calculated to stimulate export trade, and the 





loss of much foreign business may be directly attributed to the 
strike, which put the mills so far behind on home orders. Coke 
ovens are active and the output is large, but lack of cars and 
motive power restricts shipments. Coal deliveries are similarly 
retarded, dealers being often unable to fill more than a small 
proportion of their orders. 

Eastern makers of boots and shoes are still engaged on late 
orders for winter goods, and contracts come in freely from the 
West for spring lines. A much larger capacity will bein opera- 
tion next year. Prices are unchanged, but the rise in leather 
makes it difficult to defer advances, while distant contracts are 
not sought at current figures. In leather the scarcity of stocks 
is noteworthy, the largest local concern taking the occasion to 
white-wash the walls of store-rooms, which are not usually so 
easily accessible. Owing to the inability to get leather there is 
less activity, but prices are held at the top. In woolen goods 
conditions are quiet on account of the warm weather, but mills 
are fully occupied, and producers of knit goods have orders for 
some time. Strength in the raw material is conspicuous, mills 
buying freely. In cotton goods the situation is disturbed by 
the action of a large manufacturer, who advanced wages 5 per 
cent. a short time ago, and again this week announced a 5 per 
cent. rise to go into effect on November 4th. 

More satisfactory prices are received by domestic wheat 
growers, last year’s figures being surpassed, notwithstanding the 
largely increased yield just harvested. Smaller crops of other 
cereals and hay caused the use of much wheat in fattening live 
stock, and with lard more than two cents above last year’s 
prices and mess pork $3 a barrel higher, this has been a most 
profitable proceeding. Foreign buying is also heavy, exports 
for the week, including flour, amounting to 4,894,988 bushels, 
against 3,954,260 last year and 3,188,492 in 1899. There is 
also a tendency to hold back for still higher quotations, as indi- 
cated by western receipts of only 6,182,393 bushels, against 
7,411,057 bushels a year ago. Corn was supported by esti- 
mates of a reduced yield in Roumania and a splendid increase 
in Atlantic exports to 1,194,009 bushels, against 501,155 in the 
preceding week, but the current outgo is trifling compared 
with 2,716,582 bushels last year and 3,554,313 two years ago. 
Cotton lost part of the recent advance, owing to heavy port 
receipts and the failure of frost to appear as early as expected. 
Picking progresses rapidly and a good yield is almost assured. 

Money has ruled remarkably easy considering the unseason- 
able advance in foreign exchange and continued free shipments 
of currency south. The late cotton crop will soon cease to 
withdraw funds, however, and free exports of the staple have 
already weakened sterling rates. The situation is very differ- 
ent from most years at this date, which may be attributed to 
monetary difficulties abroad. This also tends to affect foreign 
trade unfavorably ; for three weeks exports from this port show- 
ing a loss of $5,085,095 compared with last year. British trade 
returns are most distressingly adverse, and on the continent 
theré is such financial stringency that much gold was secured 
in London during the past week. These conditions make gold 
imports into the United States improbable for the present at 
any rate, but domestic holders of foreign credits can well 
afford to defer the usual transfers of specie. American sellers 
are steadily extending their markets to other countries, and 
losses with Europe will be easily made up elsewhere in so far 
as the movement of merchandise ‘s concerned, but payments 
will still be in drafts on London. Foreign conditions were also 
responsible for the activity at the local Coffee Exchange ; 
drouth in Brazil producing the largest option transactions 
since June, 1888, and causing a rise of over a cent in No. 7 
Rio. At the highest point, however, this week’s price was less 
than a third the quotation thirteen years ago. 

Liabilities of failures in three weeks of October were 
$7,898,563, of which $3,224,992 were in manufacturing and 
$3,109,833 in trading. Though a few very large defaults have 
swelled the month’s losses, there is but ‘little increase com- 
pared with the $7,046,273 liabilities in the same weeks last 
year. Failures for the week numbered in the United States 
240 against 205 last year, and 29 in Canadaagainst 28 last year. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 








Boston.—Business conditions are sound and the only un- 
favorable feature is the continuance of warm weather which re- 
tards retail trade in seasonable merchandise and particularly in 
clothing and dry goods. In all other respects the situation calls 
for favorable comment. Deliveries of merchandise are heavy 
and all industries are actively employed. Cotton and woolen 
mills are running full time with current production engaged 
and future production mortgaged for some months to come. At 
Fall River the situation is somewhat complicated and the ques- 
tion of a 10 per cent. advance in wages or a strike is still un- 
settled. The footwear business continues active, with New 
England shops all busy and shipments for the week, 104,000 
cases compared with 83,565 cases in the week last year. Prices 
are firm with the tendency upward. Leather is sold ahead and 
receipts from the tanneries are quickly absorbed, while prices 
are very firm at the recent advance. Hides are firm with a good 
business reported at western markets. Wool has been selling 
steadily and is in decidedly healthy position, with prices firm. 
oo for the week are 5,431,973 pounds, compared with 
4,060,098 pounds in the previous week. For three weeks the 
shipments aggregate 15,413,038 pounds. Money is quiet and 
easy at 4 to 4% per cent. on time. 


Portiand, Me.—Wholesale trade in nearly all lines is 
good, particularly in hardware, lumber, shoes and small wares. 
Receivers of western beef report that high prices have brought 
about an active sale of native cattle, and local butchers are 
doing a largely increased business. Pork products continue 
in active demand at firm prices. Groceries are selling well. 
Retail trade remains satisfactory. 


Providence.—Manufacturers of machinery and tools re- 
port an excellent demand for products at good prices. Manu- 
facturing jewelers are busy. Woolen manufacturers are quite 
active. particularly those making dress goods. Collections as a 
whole are slow. Retail trade continues in a satisfactory 
condition. 


Troy.—All branches of business continue in satisfactory 
condition. This is especially noticeable with the manufac- 
turers of shirts, collars and cuffs; all factories are very busy 
and in many cases are working overtime, and large sales re- 
ported. Though for the past few weeks the weather has been 
warm and unseasonable, a good business is reported among 
retailers of dry goods, clothing, boots and shoes. There is 
some complaint among jobbers regarding collections, but in 
nearly all cases business is reported good. 


Buffalo.—The lumber trade continues good, with a fairly 
active demand, mainly from out of town. Prices of white pine 
lumber and shingles are higher. Collections are satisfactory. 
A great shortage of cars is reported by both anthracite and 
bituminous coal dealers, one large firm being unable to fill 
more than Io per cent. of its orders on this account. This 
short supply is also causing some advance in price in bitumi- 
nous coal. In the clothing trade there are no new features, 
business continuing good, with collections improved. Busi- 
ness in boots and shoes is satisfactory, and also collections. 
Wholesale dry goods trade is reported as better than usual at 
this season, with reorders coming in freely from some sections, 
although in others the continued warm weather is retarding 
sales in heavy lines. Collections reported good. Retail trade 
generally is the largest in the history of the city. Principal 
receipts 1,585,008 bushels wheat, 1,548,099 corn, 979,746 oats, 
248,000 flaxseed, and 10,724,000 feet lumber. Leading ship- 
ments 1,612,600 bushels wheat, 1,412,665 corn, and 126,679 
tons coal. 


Philadeiphia.—The iron and steel market is firm and 
active, consumption being large at this time; prospects for 
winter trade are quite favorable and present demand will, it is 
expected, carry the mills well into early part of 1902. Machine 
shops are busy, and some are working overtime to catch up on 
deliveries. Foreign inquiries are quiet, but there is a good 
domestic trade. The demand for heavy tools and machinery 
is good, prices are unchang:d, collections fair, and the general 
condition of the market firm. There is a scarcity of goat skins, 
and buyers are experiencing trouble in having their orders 
filled. In oak sole and heavy leathers prices are advancing 
rapidly, in consequence of which orders are for immediate 
needs only. In calf skin and upper leathers sales are reported 
on the increase. Shoe manufacturers report business as in- 
creasing, especially orders from the West and South. Shoe 
jobbers are all busy, but the city retail trade is quiet. In 
builders’ hardware the volume of trade is up to the average. 
Carriage builders continue busy on better class of work, and 
carriage hardware lines show no falling off in sales. The con- 
dition of the wool trade shows gradual improvement, and there 
is a better inquiry with an increased amount of business tran- 


sacted. Representatives of several of the largest eastern manu- 
facturers have been in the market during the past week and 


‘have taken some good sized lines. More business could have 


been done if dealers had been willing to accept former inside 
quotations, but they were disposed to hold their stocks with 
increased firmness, believing in an early improvement in values. 
The mills are all busily employed with orders for light weights, 
which will keep them in operation for some time to come. 
Collections are slow. Manufacturers of furniture report a large 
business, and some wholesale dealers state that the trade this 
year has exceeded that of any during the last twenty. Whole- 
sale lumbertrade is active, prices firm and the tendency in 
some lines is to advance. Building operations are being pushed 
to completion before the season closes, and consequently there 
is an active call for all kinds of builders’ materials. 

Manufacturers of and wholesale dealers in paper report trade 
in a very satisfactory condition, prices maintained and collec- 
tions good. Publishers continue busy and job printers find 
trade fully up to the normal. Wholesale dealers in millinery 
goods report out of town orders as coming in in satisfactory 
amounts, but note only a slight demand from local retailers, 
owing to the mild weather, prices are firm with a tendency to 
advance and collections satisfactory. Manufacturing and 
retail jewelers find trade conditions below normal for this 
season of the year, the demand being light compared with 
previous seasons. Spirits are not in great demand and whiskies 
are only selling moderately, with prices high. Brandies and 
gins continue dull. Wines show a little improvement. In 
domestic leaf tobacco there is more active selling, with inquiries 
principally for good grades of Wisconsin and Connecticut. A 
fair business is reported in Sumatra, but Havana is rather 
quiet, and supply somewhat small. Cigar manufacturers 
continue a fairly active out of town trade. In the wholesale 
grocery trade leading houses report satisfactory business with a 
good demand for staples and fancy goods. Buyers of canned 
goods, however, have been holding off, anticipating lower 
prices. The retail trade is well employed; sugars are in fair 
jobbing request. There is but little activity in the local coffee 
market; prices, however, have been favorable to buyers, but 
purchases have been largely for immediate wants only. The 
retail tea and coffee trade report an increase in the volume of 
business and collections on the whole have been up to the 
average. The money market is working toward easier rates. 

Pitusburg.—The remarkable activity in the rail market 
continues to be the feature of the iron and steel trade. The 
Pennsylvania Railroad has placed orders for 150,000 tons of 
rails with the larger producers. The rail orders already placed 
for delivery next year aggregate about 1,500,000 tons, and it 
is estimated that with business taken that cannot be delivered 
before January first will make the total aggregate about 
2,000,000 tons, the largest in the history of steel rail produc- 
tion. Within ashort time, two of the largest consumers of 
plates will be in the market again with a heavy tonnage for 
next year’s delivery. Prices are unchanged and will probably 
remain so, the plate pool having decided to continue its organ- 
ization for another year. There were no notable sales of Bes- 
semer pig iron during the week, as producers are fairly well 
sold up for the rest of the year and stocks on had being light. 
Steel is still scarce and Bessemer billets are hard to obtain 
promptly at prices of from $26.00 to $27.00 a ton. For deliv- 
ery after the first of the year limited supplies of billets are 
being offered at $24.50 for Bessemer, and $25.50 for Basic 
open hearth. The structural mills booked about 15,000 tons 
of new business in the past week, further sustaining strength 
of this market. There isa renewed activity in merchant bar, and 
about 12,000 tons of new business were placed with the Pittsburg 
producers during the week. The sheet mills are well supplied 
with orders, the independent producers being about three 
months behind on shipments. The tin plate market is in good 
condition and deliveries are being made more promptly than 
for some time. The leading producer is taking some business 
for delivery in December and is quoting its price at $4.00 for 
100 pound box at mill, but stock tin plate is still being sold as 
high as $5.50 a box. There is a good demand in crucible and 
the finer lines of merchant steel, in which market cold roiled 
shafting is the leader. Quotations on this commodity are 55 
per cent. off the list in less than car load orders and 60 per 
cent. off on more than car lots. The skelp mills are all busy 
and still behind on production. Domestic Ferro Manganese 
is quoted at $53.50 a ton for delivery after January ist. The 
foreign producers have further reduced prices and. are now 
offering their product in Pittsburg at $50 aton. The iron and 
steel market in practically all lines continues to grow in 
strength and activity. The mills have orders on their books 
which will keep them running full until the end of the year, 
with a large tonnage which cannot be filled until next year. 
The outlook is bright in pig iron, steel billets, tubes and 
sheets. The wire and nail mills and the plate mills are not so 
well sold up, but have a comfortable tonnage on their books 
and orders are coming in right along. 
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- Baltimore.—A seasonable activity pervades all jobbing 
lines. Clothing manufacturers are duplicating early shipments 
ot desirable patterns, and anticipate a good spring trade, though 
woolens are weaker in tone. Indry goods, the outlook is more 
favorable, and southern collections are quite good. There isa 
scarcity of staple prints, and ‘‘ Fruit of the Loom,” has 
advanced 's cent, with unbleached firm. There is no let up in 
the demand for colored and negligee shirts, and straw hat facto- 
ries have substantial orders. Holiday trade in toys and novelties 
opens briskly, and indications point to a good season. Shoe 
merchants who have delayed placing their orders are now buying 
more freely, in expectation of increased prices. Paint and oil 
jobbers are busy and the drug trade is improving. In tobacco, 
business in leaf is unsteady, though prices are well maintained. 
Furniture factories have liberal orders for holiday goods, prices 
are firm and collections prompt. Stationery trade is not up to 
the standard and prices are unsettled. Builders’ hardware and 
material are in active request, but lumber is very quiet. The 
canned goods season is unusually late, but grocery business is 
very satisfactory. Sugarissteady and unchanged. The coffee 
market is demoralized, with an advance of 1% cents, but 
dealers have no confidence in present figures and are not anti- 
cipating wants. Money is somewhat easier, at 4% to 5 per 
cent. on time. 


Louisville.—Boot and shoe orders for immediate delivery 
are coming in freely and for spring fairly well. Building op- 
erations are active. Hardware for immediate consumption is 
in healthy demand. Warm weather retards progress in mil- 
linery. This applies to dry goods also. Clothing manu- 
facturers regard the outlook for spring very promising. 
Whiskey distributors are extending credit more conservatively 
and complain about the number of extensions asked for. 


Nashville.—General trade for the week has been satis- 
factory, though local trade still drags some. Collections are 
improving. 

Atlanta.—In dry goods, shoes and hats trade is reported 
good. Lumber dealers report satisfactory sales at firm prices. 
In groceries and provisions the demand continues good. Col- 
lections in all lines are prompt. 


New Orleauns.—The volume of business in dry goods and 
notions has been fair. Other lines report an active trade and 
collections up to expectations. Cotton has declined in the face 
of heavy receipts and only a fair demand for spots. The ten- 
dency of the market is easier. The local market for sugar and 
molasses is somewhat unsteady and easy, the grinding of cane is 
progressing satisfactorily. The yield of sugar to the ton is in 
excess of what was expected and the prospects are for the largest 
crop of sugar which the State has produced for some years. 
Rice has been moderately active at unchanged quotations. 
Exports of grain have been fair. 


Little Rock.—Jobbing trade in all lines is good. Col- 
lections average fair and retail trade shows some improvement. 
_ Money is easy. 

Cincinesti.—The warm weather of the past week has 
somewhat impeded retail business; building, however, con- 
tinues active. The carriage strike is still on, interfering seri- 
ously with business in that line. Machine tool manufacturers 
are doing well. Shoe manufacturers report only a fair volume 
of business. Manufacturers of jewelry are doing reasonably 
well, and have anticipations of a good holiday trade. Collections 
in all lines are reported quite good, and bankers appear satis- 
fied with the demand for money. Activity in the whiskey and 
tobacco markets continues. Trade in provisions is steady. 


Cleveland.—Dry goods are active at wholesale and retail, 
the volume of sales exceeding last year’s by a good percentage. 
Ladies’ cloaks and skirts are in good demand, and manufactu- 
rers are unable to furnish cloaks fast enough. Clothing is doing 
-better, and cooler weather will increase trade in this line very 
materially. Jobbers in shoes are receiving a large number of 
orders for spring goods, notwithstanding prices are advancing 
and duplicate orders for fall and winter shoes are quite numerous. 
The demand for men’s hats exceeds the supply. Groceries are 
moving freely, and dealers at wholesale and retail are having 
about all the trade they can handle... Hardware dealers are 
unusually busy, and would have considerably larger volume of 
sales if they could get supplies. Trade in iron, steel, pig iron 
and iron ore is phenomenal, and the imposibility of obtaining 
these goods to fill orders seems to be the only limit to the 
amount of business that might be transacted. Lumber is 
moving freely at good prices. The receipts of lumber at this 
port for this month amount to about 48,000,000 feet, and the 
shipments are about the same amount. Collections average 
fairly good, but money is close, and the banks are having 
about all they can do to supply their customers. 

Detroit.—Trade in jobbing and manufacturing circles is 
reported very good, many factories behind on orders on account 
of being unable to get raw material in time. Demand for 
money quite strong and rates for discount 5 to 6 per cent. 





Chicago.—The seventeen State banks of Chicago show 
changes in condition compared with statements of July 29th, 
1g01, as follows: In loans adecrease of 4.46 per cent., in de- 
posits an increase of 1.7 per cent., and an increase in cash 
means of 16 per cent. There is satisfactory supply of com-. 
mercial paper and most loans now average 5 percent. There 
is more activity in call loans. Investment buying of bonds has 
been better, but the supply is not meeting the demand owing 
to the smallness of new issues. Sales of local securities are 40 
per cent. under last year’s. Ten active stocks average decline 
of 20 cents per share. New bulldings, $676,550, are 15 per 
cent. under year ago, and real estate sales, $1,482,969, de- 
creased 16 percent. The iron and steel mills are all running 
to full capacity and receive orders which exceed productive 
ability. But the general buying appears mostly in small lines 
and is less imperative than during the preceding weeks. Rail- 
roads are now figuring up needs for coming year, and the 
totals thus far ascertained indicate a prolonged continuance of 
heavy business in rails. Prices are quoted strong, although 
bar iron is reported easier in some quarters. Pig iron moves 
quite freely, and volume of dealings would be greater did 


not a scarcity of cars exist. Ore deliveries are retarded 
at the receiving ports, and the total movement for 
the season may fall short of anticipations, owing to 


delays in completion of new carriers. There is wide- 
spread demand for merchant steel and heavy hardware, and in 
shelf and general hardware there never have been heavier 
dealings, notwithstanding some goods are very scarce and 
manufacturers in many cases behind on their orders. The 
electrical factories are crowded with work, and improvement is 
seen in most branches of heavy machinery and power plants. 
In wood working machinery, belting and brass manufactures 
many good sized contracts are closed at satisfactory prices, and 
some of them for urgent delivery. The furniture and piano 
and organ makers have more orders for export trade, and find 
a steady increase in domestic demand. 

A return of warm weather presents some slight interference 
to retail trade in seasonable lines, but the general average of 
transactions is very satisfactory. The mail order houses are 
doing an unprecedented business. Jobbers are well advanced 
in their fall deliveries of merchandise and are receiving nu- 
merous re-orders, although many of them are for small amounts. 
Boot and shoe houses report an excellent domestic business and 
increased trade with Mexico. Hides remain strong although 
tanners are not buying heavily. Wool is steady and in fair 
request. Receipts increase in pork 5 per cent., hides 7, cattle 
and sheep 25, flour 29, broom-corn 60, lard 80, wool 100, and 
rye 350. Decreases are hogs 4, butter 6, seeds 12, wheat 13, 
oats 17, barley 35, cheese 40, corn 48, and dressed beef 53. 
Live stock receipts 292,500 head increase 10 per cent. 


Mises polis.._There is a satisfactory movement in win- 
ter wear, both in clothing and boots and shoes. In dry goods, 
flannels and blankets appear to be the features. All jobbers 
handling holiday goods are experiencing an excellent run of 
orders. There is no change to speak of in the grocery situation. 
Hardware is strong and moving freely, and lumber continues to 
be very active, with receipts and shipments fully up to the 
average. During the past week local flour mills ground 401,590 
barrels of flour, this being the highest record ever made. The 
increase over the previous week was 47,940. Few of the mills, 
however, sold their output, and some mills report a compara- 
tive duiness in the flour market. Sales were divided about 
équal between foreign and domestic buyers. 


St. Paul.—Wholesale drug houses report a slight falling 
off in sales as compared with the forepart of the month, but 
fully equal to the corresponding period last year. Paints, oils, 
and building materials show unusual activity for this season of 
the year. Dry goods is somewhat quiet. The demand for 
furs continues good, and hats, caps, men’s furnishing goods, 
etc., are moving well. Satisfactory orders for spring ship- 
ments are being received by jobbers of shoes, and manufac- 
turers in this line continue to operate to their full capacity. 
Hardware and sporting goods are active. Retail trade is gen- 
erally good, although some complaint is heard from clothing 
dealers on account of the warm weather. Collections are very 
satisfactory. 

Mitwaukee.—Demand for money from grain, live stock 
and produce sections is good, with ample supply. Mild 
weather has checked trade in heavy winter goods temporarily, 
but jobbers are quite busy. Shoes, especially, are in good de- 
mand. Trade generally show a healthy increase over last year. 


Kansas City.—Fine weather and a large number of visi- 
tors attending the live stock shows made it more than usually 
active in both the wholesale and retail trades this week. 
Country merchants are giving good filling in orders. Cattle 
receipts a thousand more than last week with a lower market 
in the poorer grades. Good grades held up well. Hog re- 
ceipts 16,776 more than last week but of poor grades and were 
35 cents per hundred weight lower than last week. : 
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St. Louis.— Business conditions could not be more gener- 
ally favorable than those which obtain in St. Louis at the pres- 
ent time. The banks report a good legitimate demand for 
money at slightly better rates. There is less than the usual 
proportion ot this for speculation. Mail advices all indicate 
that the farmers and the country merchants and shippers are 
in good shape, and the merchants in position to take care of 
themselves financially. There is but little inclination on their 
part to borrow. The demand from the banks is largely for 
manufacturing and investment in both real estate and securi- 
ties. Since the formal meeting of the commissioners and the 
approval of the World’s Fair plans a number of real estate in- 
vestments have been made or practically brought to a close of 
negotiations. The same influence has caused an increased 
demand for strictly local securities which will be influenced by 
the fair. Another influence in the general situation is the 
special election held Tuesday to so amend the city charter 
that funds may be raised for street, sewer and other improve- 
ments. The propositions were carried by double the vote 
necessary. All jobbing lines are kept busy in filling orders and 
keeping up with the new ones coming in. Groceries have had 
a further increase, as has also the provision trade to the south. 


St. Joseph.—Warm weather interferes with business in 
winter goods. Trade in groceries and provisions is good, how- 
ever, and collections fair. 


Denver.— Manufacturers and jobbers of mining machinery 
are still behind with orders, and trade in drugs and boots and 
shoes continues brisk, with groceries and dry goods holding 
steady. Millinery and men’s furnishings show substantial gain 
over last year. Retail trade still dull owing to unseasonable 
weather. Collections show slight improvement. 

Salt Lake.—Trade conditions are generally satisfac- 
tory and the situation on the whole is fairly encouraging. 
Dealers report a good jobbing business in groceries, drugs, 
notions, hardware, mining supplies and machinery, and orders 
are satisfactory in clothing, dry goods and boots and shoes. 
Beet sugar factories are running to full capacity, and the output 
is heavy and of good quality and meeting with good demand 
and ready sales. Pleasant weather still retards certain lines of 
retail trade to some extent. Collections on the whole are fair. 

Portiand, Ore.—The volume of traffic moving is limited 
only by the transportation facilities provided. Railroads in this 
terrtory are very short of cars and special inconvenience is 
suffiered by lumber, posts aud piling. Recent movement of 
wh eat to the seaboard has been large and exports this month 
will break the record. Hops go to market but slowly. Live 
stock is moving freely and at good figures. Trade in all lines 
is active and would be greater if facilities for handling were 
adequate. Collections are good. 

‘Tacoma.—Five wheat ships cleared during the week for 
toreign ports with 897,207 bushels wheat valued at $504,388. 

Seattie.—Two cargoes of rice, tea and matting arrived this 
week. Two wheat ships now loading for United Kingdom. 
Lumber shipments from Puget Sound for 1go01 to date 400 
million feet, showing considerable gain. Seal catch Behring 
sea 12,000. Victoria coast 7,000. Asiatic Coast 10,000. Priby- 
loff Islands 22,000. Latest estimate coast salmon pack 4,675,- 
000 cases, value $18,000,000. Business good in all lines here. 





Conditions in Canada. 


Montreal.—The fall distribution in most lines is a very 
satisfactory one and collections are quite up to the average for 
the season. Export business in cheese shows improvement. 


-Quebec.—General business is slightly ahead of same date 
last year and collections are good. 


Hamilton,.—Reports generally continue to be encourag- 
ing. Trade in groceries, hardware. and boots and shoes is 
fairly well maintained. Iron and stove foundries are very 
busy and some have been unable to keep up with orders. 


Toronto.—Wholesale trade continues to increase and 
more seasonable weather has improved retail business. There 
is an active demand for blankets and underwear. Failures 
few and payments satisfactory. 


Malifax.—Fire at Sydney destroyed seventy business 
houses with large stocks, and has interrupted trade there for 
the present. There will now, however, be a large demand for 
new stock with brisk business’in prospect. Retail trade in 
Halifax fairly active, especially in clothes, furs, underwear, etc. 


St. Johm.—Jobbers in the staple lines, dry goods, hard- 
ware, etc., report good business. Retail business is rather quiet 
for the season in the grocery trade. Confidence seems to have 
been restored after the apprehensions caused by the failures of 
a few weeks ago. Country produce is being freely marketed 
and prices are good. 

Victoria.—Business is in a fairly healthy condition, with 
improved prospect, Collections only fair. 








MONEY AND BANKS. 


Rates Rule Easy and Money is Abundant—Foreign 
Exchange Firm. 





No stringency has appeared in the money market, although 
shipments continue to go south and misfortunes abroad pre- 
vent the movement of gold. It is still noticed that outside 
banks send their reserve here for investment, and already the 
funds taken back by western banks begin to gravitate towards 
this centre. For some time yet there will be calls from the 
South, and the Treasury will absorb more or less money on 
regular operations. On these accounts it has been predicted 
that some firmness may develop with the November disburse- 
ments, yet the readiness of bankers to give time loans at 4 to 
4% per cent. refutes any such intimation. If any tightness 
was coming this season it would have made its appearance by 
now, but the failure of any speculative activity in the stock 
market effectually prevented undue expansion of loans, and 
instead of the narrow margin of surplus reserves in preceding 
years, the local institutions now hold over $15,000,000. 

Call money ranged from 3 to 4 per cent., with the later loans 
at the bottom rate. Time money on first class stock exchange 
collateral ruled at 4% per cent., with less popular security 
costing 4% to 5 per cent. Little trading occurred in mercan- 
tile paper, out-of-town buyers taking moderately. On best 
paper 4% per cent. was quoted, with 5 to 5% for poorer 
endorsement. A special operation took cash to Philadelphia 
amounting to $5,000,000, but this will soon return to local 
institutions. 


FOREIGN EXCHANGE. 

Much strength was developed in the rates for sterling exchange, pres- 
sure to cover short accounts providing the abnormal tendency. Delayed 
movement of cotton, together with operations in connection with the 
British consol issue and some selling of securities by London, gave the 
market unexpected strength, which was increased by the hasty efforts to 
protect the short interest. In the last few days there was a liberal 
outgo of cotton and offerings of bills, but the rates were slow to respond. 

Sat. . Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.83; 4.84, 4.84) 4.84 4.833 4.84 
Sterling, sight.... 4.86 4.86; 4.863 4.86} 4.86} 4.86; 


Sterling, cables... 4.86! 4.863 4.87 4.87 4.87 4.87% 
Berlin, sight... -..-.. 953 95.44 953 954 954 95.56 
Paris, sight ...... 5.163 *5.16} "5.158 *5.153 5.15% 6.158 


* Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, par; New 
Orleans, commercial $1.25 discount, bank $1 premium; Savannah, buy- 
ing at } discount, selling at par; Cincinnati, between banks 30 cents dis- 
count, over counter 60 cents premium; San Francisco, sight 10 cents, 
telegraphic 12 cents: Charleston, buying at 1-16 discount, selling at 1-10 
premium. 

Silver BULLION. 

British exports for the year up to Oct. 10th, according to Messrs. Pix- 
ley & Abell’s circular, were £6,172,910 to India, against £4,726,272 last 
year; £590,212 to China, against £971,364 in 1900; £296,034 to th: 
Straits, against £496,794 a year ago; a total of £7,069,156, against 
£6,194,450 in 1900. Domestie consumption is still of large volume, but 
conditions abroad are not favorable. and lighter shipments are noted. 
Prices linger at the lowest point in recent years. Daily quotations 


follow: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London price........ 26.62d. 26.56d. 26.50d. 26.50d. 26.50d. 26 37d. 
New York price..... 57.62c. 57.37¢. 57.37¢. 57.37¢. 51.37¢e. 57.12¢. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares with earlier dates as follows: 


Oct. 24, 1901. Oct. 17, 1901. Oct. 25, 1900, 
Gold owned.......... $102,411,594 $100,589,064 $88,064.47 
Silver owned ....... - 135,199,998 17,982,866 5,641,844 


A moderate increase appears in treasury gold, but mor : than an equiv- 
alent loss in silver. Net United States notes declined to $7,569,765, and 
deposits in national banks changed to $110.902,754. The net available 
eash balance is now $167.439,.740, against $186,190.721 a month ago. For 
the month thus far receipts have exceeded expenditures $3,482,365, while 
for the fiscal year the sarplus 1s $21,661,429. 


FOREIGN FINANCES. 

A decrease of £825,718 was reported in gold holdings by the Bank of 
England, slightly reducing the proportion of reserve to liabilities to 
48.38 per cent. against 49 00 a week azo. Ca-~h returned freely from the 
interior circulation, but the export movement was heavy: £829,000 in 
German coin, £134,000 in sovereigns, and £250,000 to Egypt. A good 
gain in gold was reported by the Bank of France. Security markets 
have been exceedingly irregular, with Americans most favorably re- 
garded. European finances and industries are neither in especially 
solid shape at present. Call money at London rose to 14 per cent., and 
time loans to 2}. Paris rates rose to 2j, but Berlin remained unchanged 
at 3 per cent. 

NEW YORK BANK AVERAGES. 

An unexpectedly large increase in loans last week made thebank state- 
ment somewhat less favorable than the experts had estimated, but the net 
loss in cash was not heavy, and a decrease of two million dollars in sur- 
plus reserve by no means leaves the local institutions weak. In fact, 
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considering the date, the banks are far better off than in any recent pre- 
ceding year. 











Week’s Changes. Oct. 19, 1901. Oct. 20, 1900. 
LOQDSB....ccccccccese Inc. $4,038,500 $874,939,200 $797, 849,200 
PEs coccccccce ce SO . 425,200 945,114,100 846,432,800 
ga iad cians sae 392,900 31,376,700 30,431,300 

pee 8  " 950.000 181,941,900 156,654,200 
poe jo SC! 851,100 60,802,400 57,901,700 
Total Cash .......... Dee. $1,411,100 251,744,300 $214,555,900 
Surplus Reserve..... Dec. 2,017,400 15,465,775 2,947,700 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $72,069,200, a decrease of 
$563.400; deposits $77,501,400, a loss of 41,092,800; deficit reserve 
$2,163,350, an increase of $1,195,900. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $54,954, exports $611,045; gold 
imports $43,165, exports $210,500. Since January Ist: Silver imports 
$3,013,013, exports $38,654,245; gold imports $4,141,060, exports 


$29,431,676. 
aa 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 240 and in Canada 29, 
total 269, against 260 last week, 205 the preceding week, and 233 the 
corresponding week last yeur, of which 205 were in the United States 
and 28in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 














Oct. 24,1901. Oct. 17,1901. Oct. 10,1901. Oct. 25, 1900. 

Over Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $0, ~s Total 
DD ddec one 32 109 35 S4 27 86 86 
BEER 20 58 16 62 15 a7 1 7 5U 
. ee: 20 59 17 64 y 6d 24 a7 
FUE cecccs ‘ 2 14 6 19 4 23 4 12 
United States. 74 240 74 22%) 5D 231 7d 205 
Canada ....... ll 29 4 31 y 34 6 28 


The following table shows by sections the liabilities thus far reported 
of firms failing during the third week of October, and also corrected 
figures forthe two previous weeks. The liabilities are separately given 
of failures in manufacturirg, in trading, and in other concerns, not 
including those of banks or railroads: 


THIRD WEEK OF OCTOBER. 











No. Total. Mnfg. Trading. Other. 
re 88 $1,142,748 $774,230 $350,099 $18.419 
DD caéedes 61 508,652 304,627 194,599 9,426 
Weichavcase 86 1,315,844 779,978 465,711 70,155 
, re 239 $2,967,244 $1,858,835 $1,010,409 #98,000 
Canada...... 31 155,808 21,071 47,137 7,000 

First Two WEEKS OF OCTOBER. 

No. Total. Mnfg. Trading Other. 
Eust......... 147 $2,506,700 = $1,030,406 — $1,173,280 $303,014 
South ....... 86 601.956 112,028. 411,428 168,500 
Wee ebééeces. Be 1,732,663 223,123 514.716 994,224 
Total .....-c. 300 $4,931,319 $1,366,157 #2,099,424 $1,465,738 
Canada... ... 56 228,719 5, (90 222,025 -~ 


BANK EXCHANGES. 


for late October: larger than 
ever reported before in the same week and proportionately heavier com- 
pared with earlier weeks in October than last year or in 1899, both active 
years. Total exchanges this week at all leading cities in the United 
States are $1,853,920,567, a gain of 15.0 per cent. over last year and 11.3 
per cent. over 1899. No one city makes unusual gain, though San Fran- 
cisco exchanges are above the average. 
heavy. 
Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 


Bank exchanges are re smarkably large 


At all cities exchanges are very 
The average daily figures show the month to be well in the lead. 























Week, Week, Per Week, Per 
Oct. 24. 1901. Oct. 25. 1900. Cent. Oct. 26, 1899. Gate 
Boston ..... $134,026,895 $118,894,494 + 12.7 $146,056,805 — 8.2 
Philadelphia 106,757,876 89,609.441 + 19.1 93,778,898 13.8 
Baltimore .. 21,022,805 19,183,740 + 9.6 19,007,130 + 10.6 
Pittsburg... . 38,419,606 $2,330,709 -+- 19.0 44,157.266 — 13.0 
Cincinnati .. 17,328,750 13,518,750 + 29.0 15,266,600 13.5 
Cleveland .. 12,482,751 11,101,683 + 12.8 11,360,094 + 9.9 
Chicago .... 160,184,966 135,323,285 -+- 18.4 138,902,09! +- 15.3 
Minneapolis. 17,380,747 15,736,958 +- 10.4 14,937,003 + 16.4 
St. Louis ... 43,657,789 34,385,556 + 27.0 31,073,073 + 40.5 
Kansas City. 19,886,795 17,329,422 + 14.8 15,531, 947 +- 28.0 
Louisville .. 8,401,737 7,710,726 + 9.0 1,692,393 + 9.2 
New Orleans 13,433,200 12,366,660 + 8.6 10. 546.198 + 26.4 
S. Francisco 34,809,534 20,640,804 + 70.0 19,355,103 + 79.8 
, $627,793,451  $528,132,227 + 18.9 $567,664,601 10.6 
New York .. 1,226,127,116 1,084,226,404 + 13.1 1,098,293.203 11.6 
Total all. ..$1,853,920,567 $1,612,358,631 ++ 15.0 $1,665,957,804 + 11.3 
Average daily: 
Oct. to date $325,278,000 $258,141,000 + 26.0  $%303,065.000 + 7.3 
September.. 320,885,000 212.537.000 + 501 277. 401,000 + 15.7 
August ..... 273,459,000 192,522,000 +- 42.0 238,426,000 + 14.7 
' -Seee 335,536,000 228,432,000 -+- 47.0 264,800,000 +- 27.0 
2d Quarter.. 430,012,000 257 933,000 + 66.7 294,825,000 46.0 
lst Quarter. 368,137,000 266,206, 000 +- 38.3 307,499,000 tT 19.7 








THE PRODUCE MARKETS. 


Coffee the Feature—Vivolent Advance and Activity— 
Cereals Firm and Well Supported. 


A firmer tendency was conspicuous throughout the markets 
for staple products, with the single exception of cotton, which 
seemed to have spent its force in the previous week’s advance. 
After a long period of dulness and weak prices, coffee came to 
the front and monpolized attention. It would be necessary to 
go back many years to find option sales as large. In April, 
1893, there was a week of exceptional briskness, also in June, 
1889, and December, 1888, but none of these equalled this 
week’s business. In June, 1888, however, there was a week of 
much larger dealing in futures, and prices were above 21 cents, 


or three times the current figure. This week’s strength and 
activity was based on news of extensive injury by drouth. 
Coming at a time when the price was but a fraction above the 
lowest ever recorded, it was easy to secure a rise of a full cent. 
Yet the statistical position assures freedom from famine condi- 
tions, no matter how severe or far reaching the disaster in 
Brazil. 


Wheat rose a cent above the price last year, indicating the 
enormous demand now in evidence, since the crop just har- 
vested is known to be far in excess of last year’s yield. Ship- 
ments from the Atlantic coast are not abnormal, although of 
good volume, but of late the Pacific movement has been mak- 
ing up some of its earlier losses through the strike of grain 
handlers, teamsters, etc. Wholesome influences have also been 
at work in the corn market, better exports, together with lower 
crop estimates from Roumania, having a helpful influence. 
Meats were less well sustained, though still very far above 
normal, and cotton also eased off a fraction without any unex- 
pected developments. It was practically a certainty that port 
receipts would expand as the picking became general, and this 
is at last the case. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
phan No. 2, elevator. --- 16.62 76.00 76.37 76.87 77.25 77.50 
eas 7 62 61.25 60.87 61.75 6200 6225 
Cotton, middling extents... 8.50 8.37 8.37 8.37 8.37 8.37 
© GEE. ccensesee 7.81 7.89 7. = 7.75 7.76 
Lard, Western............ 9.80 9.80 9 50 9.5 9.45 9.45 
Pork, MGS ....cccoccce-e-- 15.50 15.50 15.50 15°50 15.50 1550 
SS (ae 6.50 6 50 6.60 6.60 6.60 
Coffee, No. 7 Rio........-.. 6.62 6.87 7.00 6.75 6.62 6.7 
The prices a year ago were: wheat, 75.50; corn, 45.00; cotton, 9.44 ; 


lard, 7.40; pork, 12.50; hogs, 5.00; coffee, 8.12. 


GRAIN MOVEMENT. 

Interior receipts of wheat are not equal to those of the same week 
last year, but for the season, thus far there is still an excess over 1900. 
Again there appears a loss in Atlantic exports, especially as to flour, but 
the movement from other ports is free. Both as to arrivals at western 
markets and shipments abroad corn figures are much smaller than last 
year’s, but the Atlantic exports show xu distinct gain in comparison with 
recent weeks. 

In the foliowing table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total forthe last four 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 














W dat. FLOUR. Cogn. 

_ —— A —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

PD ine ceeedbs 929, 816 154,360 55,240 569,554 58,520 
Saturday........ 956,141 258.034 16,026 356,549 230,722 
Monday ......... 1,293,288 377,364 37,394 477,199 421,278 
Tuesday ........ 1,133,409 193,781 99,239 131,789 290,745 
Wednesday ..... 914,639 201,130 9,402 419,625 77,344 
Thursday ....... 955,100 405,200 62,900 357,200 115,400 
Total ......-.---- 6,182.333 1,619,860 280,201 2,311,916 1,194,009 
** last week... 7,411,057 1,320, 601 312,295 4,168,447 2,716,582 
Four weeks...... 2 Ie 24.433 7,475,445 854,338 11,305,612 3,073,789 
‘* last year... 27,255,859 6,447, 391 1,063,473 18,424,658 10,368,347 


The total western receipts of wheat for the crop year thus far amount 
to 114,448,255 bushels, against 101,948,089 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 

2,880,773 bushels, against 2,808,168 last week, and 2,959,928 bushels a 
year ago. Pacific exports were 1.573.823 bushels, against 1,420,760 last 
week, and 878.043 last year. Other exports 440,392 bushels. against 
162,125 last week, and 116,289 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 98,362,744 bushels, against 
58,856,270 last year; the official returns being used for three months, 
and our own reports added since October 1. 


THE WHEAT MARKET. 

This cereal has now reached a more rational point, showing a good 
gain in comparison with recent weeks and also exceeding the same week 
last year. Notwithstanding the fact that the domestic yield is much 
heavier than in 1900, and will probably surpass all records, there has 
been a shortage in other farm products which naturally provided a 
much better market for wheat. Moreover, foreign requirements have 
been large, and many other nations have not had satisfactory conditions 
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for wheat raising. The substitution of wheat as fodder for live stock 
is placed at twenty million bushels in one State alone, and at the high 
level of prices for meats this will probably prove a very profitable busi- 
ness. ence, a very considerable share of this year’s wheat yield will, 
like corn, fail to go outside the county in which it is grown, except as a 
finished product in the shape of cured meat. Flour mills are also 
grinding freely, and the number of small producers outside the chief 
centres is increasing. Last week's statistics showed an increase of 
1,185,000 bushels in the American visible supply, and all exports were 
placed at 8,804,072 bushels, against 8,055.898 in the preceding week, and 
+.484,643 a year ago. The gain over previous dates was at ports of the 
United States, with little alteration elsewhere. 
TrHaE CORN TRADE. 

After some further decline, culminating on Tuesday, this grain made 
a violent reaction and regained in a day the gradual losses of a week. 
No especial influence wasin evidence, aside from a moderate reduction in 
the Roumania crop estimate, and it is probable that speculative liquida- 
tion reached a limit. Better exports were helpful to a moderate degree. 
Total shipments last week were, 1,222,053 bushels, against 1,663,246 in 
the preceding week, and 3,318,993 bushels a year ago. As usual of late 
the loss was in shipments from this country, with a gain over last year 
from Russia. 

MEATS AND DAIRY PRODUCTS. 

Nothing of vital importance has developed in these markets. Packers 
succeeded in forcing hogs somewhat lower, but variations were not 
extensive. Hogreceipts as a rule have averaged somewhat lighter in 
weight. Lard is still more than two cents above the price a year ago, 
and pork $3 a barrel, which are rather heavy gains despite the general 
prosperity and activity of the country’s business. Buying by soap in- 
terests has stimula tallow. High prices are readily paid for first 
class dairy products and eggs. 

COPFPEE CONDITIONS. 

Vigorous manipulation of options on most distressing cables from 
Brazil developed the largest week’s trading since June, 1888. Three 
other weeks recorded exceptional transactions, but the aggregate sales 
in each case were slightly below the current week’s business. In June, 
1888, however, sales were phenomenal, and the price for No. 7 Rio was 
more than three times the current figures. This week’s activity was 
chiefly due to reports of drouth and injury to the plant in Brazil. 
Coming at a time when prices were just recovering from within a small 
fraction of the lowest record, it was natural that the reaction should be 
sharp. That no oppressive scarcity will result for the present is cer- 
tain, since American stocks and afloat are more than a million bags 

ter than a year ago, while receipts at Brazil ports since July Ist 
ave been more than two million bags greater than to date in either of 
the two. preceding years of enormous crops. Subsequent reports that 
earlier statements were exaggerated brought some reaction. 
RAWY AND REFINED SUGAR. 

Quiet conditions prevail in the local market for raw grades, and list 
prices of refined sugar are unchanged. Aggressive action has been taken 
by the eastern refining interests against the domestic beet growers. 
It is evident that the battle will be carried further. 

THE COTTON MARKET. 

The only sustaining influence was an estimate by Ellison that the 
world’s requirements of American cotton would reach 10,660,000, and his 
followers are few since the remarkably inaccurate figures furnished by 
him last year. Though mills were busy and exports of good size, the 
principal tendency was downward, owing to disturbing wage conditions 
at Fall River and the enormous port receipts. Frost has been delayed 
longer than expected, and the staple is rapidly passing the danger point- 


Talk of shortage is heard less frequently, but there is still indication of 
holding back for the fancy prices promised earlier in the season. Still 
the top crop is short, business is brisk, and the year opened with light 
mill stocks, Hence a good price ought to prevail throughout the season, 
and no severe setback is anticipated. Latest statistics of supply follow: 


October 
In U. S. Abroad & Afloat. Total. increase. 

1901, Oct. 18.... 978,959 712,000 1,690,959 676,334 
1900, ‘“ 19.... 1,018,441 911,000 1,929,441 938,480 
1899, ‘** 20.... 1,430,880 1,504,000 2,934,880 565,409 
1898, ‘“ 21.... 1,464,602 1,270,000 2,734,602 951,053 
1807, ‘** 2.... 1,000,298 922,000 1,992,298 691,267 
1896, ‘* 23.... 1,559,368 1,024,000 2,583,368 755,646 
1895, ‘* 34.... 1,280,255 1,566,000 2,846,255 655,959 


On Oct. 18th 1,810,340 bales had come into sight, against 2,239,980 
last year, and 2,271,996 two years ago. This week port receipts have been 
420,: bales, against 323,795 in 1900 and 241,315 in 1899. Takings by 
northern spinners have been 196,533 bales, against 183,499 a year ago 
and 323,068 two years ago. 





Pacific Coast Traffic. 


The annual report of the Great Northern Railroad makes an excellent 
financial showing in spite of some loss of revenue from the short spring 
wheat harvest of 1900. There was a very large increase in traffic to the 
Pacific coast in other important lines. Inthe report President Hill 


speaks very definitely as to the extent of the loss in revenues and ton- 
nage, because of the crop failure. The direct loss in movement of 
wheat and flax in the year he places at 31,864,000 bushels, and this fol- 
lows a loss of over 1,000,000 bushels of wheat in 1900, but an increase of 
16,000,000 bushels, or 480,000 tons, was reported in the previous year. 
Loss of revenue from the smaller movement of wheat and flax in 1901 
he places at $2,897,747. 

ost of this loss in wheat revenues was made up in other tonnage, 
particularly by the remarkable development of traffic on the Pacific 
coast divisions. Thus, the decrease in freight revenue on all the Great 
Northern rail lines, was but $909.366 last year. There was an increase 
of $136,652 in earnings from the Eastern Minnesota Railway’s iron ore 
traffic, and of $1,851,730 in earnings from freight traffic other than 
wheat, flax and iron ore. 





THE INDUSTRIES. 


Healthy Conditions Prevail—Contracts Large in All 
Lines—Steel Sales Enormous. 


No falling off or cancellation of orders is perceptible in any 
of the leading lines of manufacture. It is not exceptional to 
find contracts running far into 1902, and numerous new plants 
have been projected which will enlarge the productive capacity. 
These mills will not be working until next year, however, and 
in no way relieve the present situation. In iron and steel the 
vigorous condition is most noticeable, closely followed by foot- 
wear, lumber and fuel. In textile lines there is also great 
activity, and woolen mills not infrequently work overtime, as do 


the collar, cuff and shirt makers at Troy. At Fall River there 
is much uneasiness regarding the second 5 per cent. advance in 
wages by Mr. Borden. The new rate goes into effect Nov. 4th, 
and action by the various textile unions will be watched with 
interest. Shipments of boots and shoes from Boston, accord- 
ing to the Shoe & Leather Reporter, were 104,200 cases, against 
83,565 in the same week last year. 


IRON AND STEEL. 

From pig iron, through all the intermediate forms of partially manu- 
factured steel, up to the finest lines of machinery and railway supplies, 
there is the same wholesome vigorous tonnage. Yet the conservatism 
of leading interests prevents any extensive inflation of prices, and con- 
tracts up to the middle of next year are placed at current list figures. 


Most urgency, and by far the best demand, is reported in all forms of 
railroad and structural shapes. Wooden bridges are being replaced by 
rmanent steel arches, while many new mills and other buildings call 
or enormous quantities of metal. The Pennsylvania Railroad placed 
orders for 150,000 tons rails, of which the United States Steel Co. secured 
the bulk. Contracts pending suggests a record-breaking output, and 
even then it is practically certain that export business will be curtailed. 
Germany is saidto be getting rails into Cuba, and it is certain that 
domestic mills would get this trade if our own requirements were not all 
that could be filled. Steel mills enlarge facilities, but not in proportion 
to the growth of American needs. In merchant steel, pipe and plates 
similar conditions are known to exist, and pig iron seems about to 
advance in price. 
MINOR METALS. 
Conditions have quieted down, with prices firm intin and copper. As 
yet the rumored cut in copper has failed to materialize. Foreign markets 
have fluctuated less violently, and no influence was felt here. 


COAL AND COKE. 
Car shortage and lack of sufficient motive power are the influences 
that retard shipments and prevent much business that is offering. 
Anthracite coal is strong and in great demand. 


In the Pittsburg coal market, the shortage of cars continues a 
troublesome factor to the shippers. The demand forcoal from all points 
is almost unprecedented in the history of mining. The mines are 
stocked with rush orders which the lack of cars is interfering with 
materially. Thisis particularly so in the demand for coal in the lakes. 
It is estimated that cars at the command of the shippers are but 40 per 
cent. of the required amount needed to handle the business already 
booked. Western consumers have offered fancy prices in some in- 
stances for prompt shipments, but in spite of thisand the strong demand, 
it does not seem likely that there will be an advance in the prices of 
coal to consumers and the local trade. The market prices are firm and 
practically the same as last year. 

The coke production in the Connelisville Coke trade was larger last 
week, but the car supply was nearly 200 cars short of requirements and 
the output of the region was 500 tons less than the week previous. All 
of the ninety active plants in the region made a fullsix days’ run, the 
best record made any week this year. The demand for coke is growing 
stronger with each week, and while prices have not been advanced, quo- 
tations for early delivery are well maintained, and higher pricesare very 
likely to prevail with the beginning of the new year. A summary cf 
the week shows 19,783 ovens in blast and 2,126 ovensidle. Production 
of the region, estimated upon the ovens drawn, amounted to 233,102 tons 
as compared to 228,532 tons the week previous, an increase of 4,570 tons. 
The shipments of coke from the region in cars for the week amounted 
to 10,840 cars as compared to 11,011 cars the week previous, a decrease of 
165 cars. The shipments in tons, estimated upon reportsreceived from 
shipping points, amounted to 229,122 tons against 234,606 tons the week 
previous, a decrease of 5,084 tons. Coke prices:—Pittsburg Furnace, 
$1.75 to $2.00—Foundry, $2.00 to $2.25. 


BOOTS AND SHOES. 

Eastern manufacturers are decidedly busy with the last end of orders 
for winter goods, and many are receiving contracts from the West for 
spring lines. The activity is general for all grades. Prices, while 
firmly held, show no advance as yet, but with the higher rates prevail 


ing for sole leather producers are looking for increases soon. The local 
jobbing trade is fairly brisk and jobbers as a rule have caught up with 
their orders. The excellent weather that has prevailed of late has set 
the retailers grumbling, andthey are holding off from purchasing to 
some extent. 

LEATHER CONDITIONS. 

While there is not the extensive business in progress that there was 
in sole leathers a week ago, buyers are steady operators, and in hemlock, 
union and oak, stocks are smaller than for a considerable period. The 
strength of the market for these varieties cannot be too fully empha- 
sized. Offal has been closely picked up of late, and in some instances 
higher values are asked. Clearance sales have been effected of oak 
rough leather, and about the only grade of thisclass of stock on the 
market is light seconds. Stocks of oil grain are moderate, and 6 to 7 oz. 
substance is held at 15 to 154c. Kangaroo leather sells wellin the lower 
grades, but glazed kid continues in an unsatisfactory state. 
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HIDES—PRICES AT CHICAGO. 
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THE HIDE MARKET. 

Conditions at Chicago are more quiet, but no weakness is seen, 
although on many lines there is less urgency on the part of buyers. 
Recent advances to the top point of the year may be followed by quiet 
trade without any reason for complaint. In the local market dry hides 
are well maintained at full figures. 


MARKET FOR WOOL. 

Firmness is the dominant fact in all wool markets, and at Philadelphia 
there is more activity. At all points mills are exceptionally well en- 
gaged, especially on worsteds, and the consumption of raw material is 
at a gratifying rate. Indications all favor still better terms for good 
grades of wool, while the lower quality is less in request. High tem- 
perature has its usual effect in retarding retail trade in heavy weight 
goods, but makers are steadily preparing for a good season. 


DRY GOODS MARKET. 

The situation has not changed to any material extent in the market 
here this week in either the cotton or woolen goods divisions. There 
has been about an average demand coming forward from day to day 
for immediate requiremeuts, with a generally conservative attitude 
towards forward contracts in staple lines. On the part of sellers of 
cotton goods there has been general reserve in connection with both 
staple and fancy lines, and prices have ruled very firm, with a slight 
advance occasionally secured. It is noteworthy that the market has 
retained its full strength in face of a retrograde price movement in raw 
cotton. The cotton goods situation is such that it is practically in- 
dependent of the influence of raw cotton except when that is towards a 
higher level of prices. The market is so clear of ready supplies that 
supply and demand alone regulate the present position. The week 
closes with an unsettled labor situation at Fall River, owing to a further 
advance of 5 per cent. given by M. C. D. Borden to the operatives in his 
mills there. The present indications point to trouble between other 
manufacturers and their help. The latter are expected to insixt upon 
an advance of 10 per cent. in their wages and the former to refuse to 
accede to the demand. 

COTTON GOobnpDs. 

There have been no further advancesin bleached cottons beyond a 
few tickets moving into line with those announced last week. A mode- 
rate business has been done at the higher prices, with good sales in other 
tickets where no change has been made so far. Wide sheetings and 
made up sheets are selling in fair quantities. Sales of brown sheetings 
and drills have been almost entirely to the home trade, exporters buying 
but little. Prices have been fully maintained in all weleths Business 
in ducksand brown osnaburgs has been quiet at previous prices. Denims 
are scarce and very firm. Ticks are occasionally dearer in low grades. 
There has been a firm market with a quiet demand in other coarse 
colored cottons. Kid-finished cambrics are quiet but steady. The fol- 
lowing quotations are approximate: Brown sheetings, standard, 5c. to 
5ic.; Yyards, 5c. to 5ie.; 4-yards, 4c. to 4j¢.; bleached shirtings, 
standard 4-4, 7c. to 7}c.; kid-finished cambrics, 3jc. 

Print cloths have advanced 1-l6c., to 3 1-l6c. for regulars on bidding 
by M. C. D. Borden. Wide goods are firm but quiet. Staple prints 
are ina strong position, but no new prices h»ve been made yet for 
spring. Fancy calicoes not shown in new light work, but fine printed 
lines well sold for spring. Gingbams of all grades are scarce and very 


firm in price. 
WOOLEN Goons. 

The between season’s conditions in men’s wear woolen and worsted 
fabrics have not been broken this week by the introduction of any new 
feature of moment. ‘The demand has again been of limited extent in 
the aggregate, and has been made up almost entirely of a call for small 
quantities of staples. Fancy wooleus and worsted ure quiet through- 
out. There has been no quotable chaugein prices. As before fancies 
show more or less irregularity, but sellers have not been pressing their 
stocks upon the market, owing probably to the very indifferent attitude 
of buyers discouraging any effort to force sales. In overcoatings and 
cloakings a quiet market is reported at previous prices. Woolen and 
worsted dress goods have been in moderate request, with little doing in 


fancies. . 
THE YARN MARKET. 
The demand for American cotton yarns has been quieter this week, 
but prices have ruled steady. Egyptian yarns are tirm. Worsted yarns 
are still tending upwards. Jute yarns dull and barely steady. 


STOCKS AND RAILROADS. 


Despite Dulness Prices Tended Upwards—Public 
Buying lucreased by Easy Money. 








Splendid returns of earnings, particularly on Pacific roads, 
together with confidence that the long deferred settlement of 
the matter that caused the panic on May 9 would soon be per- 
fected, were helpful influences. Abundant funds available at 
easy rates and no prospect of any serious set-back in the in- 
dustrial situation all tended to increase the better feeling. 
With the foreign situation the only serious factor at all un- 
favorable, public buying became more pronounced and com- 


mission house dealings rose moderately. In actual sales, how- 
ever, the week fell behind the same time in either 1900 or 1899. 
Amalgamated Copper continued one of the most active shares, 
yet net fluctuations were within more reasonable bounds. In 
United States Steel there was little of the strength that the 
vigorous work of mills would seem to warrant, but the enormous 
stock and bond issue appears to overwhelm the investor as a 
rule. It is reported from London that $127,000,000 of this 
stock has been placed abroad, based on the recent interest 
payments. Coal roads receive much attention, D. L. & W. 
making extensive changes. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 


of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. (Fri. 
gan pfd.... 89.00 96.62 97.00 9775 97.25 97.25 96.75 
. 


$decceeecoees 26.50 41.25 40.87 41.25 41.50 41.62 41.50 
ey BUMS cccsccose 146.62 165.50 165.50 167.75 170.00 168.25 170.62 
Rock Island ..... 120.87 141.25 141.12 142.50 143.50 143.75 144.00 


Missouri Pacific.. 71.50 95.12 94.25 95.50 96.50 95.75 95.87 
Union Pacific.... 380.50 99.50 99.37 100.25 102.62 101.62 102.37 


 intabescace 146.50 120.12 120.00 120.00 120.75 120.37 120.00 
Brooklyn Rapid... 86.37 60.87 60.25 61.50 61.50 61.62 61.00 
Manhattan ...... 115.00 120.50 120.25 121.00 120.87 120.75 119.75 
De We ME sccece ---- 43.25 43.00 43.12 43.12 42.75 42.75 
Average 60...... 84.87 99.05 99.07 99.66 100.17 100.16 100.24 

er ieeeies 66.47 65.57 65.04 65.21 65.22 65.20 65.17 
aa Discéoe 134.77 13275 132.45 133.07 132.97 132.95 131.95 
SEP sv tcsvescivwa 354 202 376 790 714s 6.00 


MARKET FOR BONDS. 

More activity and strength has been shown in the bond issues of the 
railway companies. Baltimore & Ohio, Union Pacific, Wabash, Atchison, 
St. Louis and Southwestern leading the market. Sales were of fair 
proportions, and in Government issues there were moderate transactions 
at steady figures. 

RAILROAD EHARNINGS. 

Gross earnings of all railroads in the United States reporting for the 
first half of October are $19,758,152, a gain of 6.6 per cent. over last year 
and 16.4 per cent. over 1899. The figures show a remarkably uniform 
percentage of gain on all classes of roads compared with last year and a 
heavy increase compared with 1899, except on Granger roads, where a 
trifling loss appears. The movement of grain in the fall of 1899 was 
very heavy and earnings were correspondingly large. The increase in 
the earnings of Granger roads this year compared with last is due to a 
larger movement of other and better paying classes of freight. Northern 
Pacific, the only Pacific road now reporting, shows a very large gain in 
earnings compared with both years. Canadian Pacific also reports a 
large increase, but Mexican roads report only atrifling gain. Earnings 
of roads reporting by sections or chief classes of freight are given below 
compared with last year and percentages showing comparison with 1899 : 


























October. Per Cent. 

901. 1900. 1901-00. 1901-99. 

Trunk ..... $2,752,763 $2,592,313 Gain $160,450 6.2 + 16.1 
Cent’) W’n. 2,555,648 2,433,460 Gain 122,188 t 5.0 —-- 13.4 
Grangers... 2,530,300 2,406,507 Gain 123.793 5.1 — 2.9 
Southern... 5,238,429 5,011,811 Gain 226,618 + 43 + 18.2 
South W'n. 4,737.329 4,538,968 Gain 198,361 + 4.4 t 28,2 
Pacific ..... 1,943,683 1,559,01; Gain 334,667 + 24.7 20.8 
U.S. Roads. $19,758,152 $18,542,075 Gain $1.216.°77 + 66 + 16.4 
Canadian .. 1,554,000 1,226,000 Gain 328,000 + 268 + 1L7 
Mexican ... 902.693 901,234 Gain 1459 + 2 + 3.3 
Total..... #22,214 845 #20.669,309 Gain $1,545,536 + 7.5 +4 15.5 


A few roads have reported for the third week, and the increase over 
last year is quite as good as in the two preceding weeks. Earnings of 
United States roads reporting forthe three weeks of October are com- 
pared below with last year : 

1900. Per Cent. 


L901. 
18 roads, 3d week of October... $2.903,488 $2,689,610 + 8.0 
44 roads, 2d week of October .... 9,816,758 9,228,946 + 6.4 
52 roads, Ist week of October... .. 9,941,394 9,313,129 + 6.7 


RAILROAD TONNAGE. 

The loaded car movement at St. Louis and Indianapolis shows a de- 
crease in number of cars moved compared with preceding years. 
Freight traffic on western roads is limited to cars available to move 
trains. The great demand is for coal, flat cars, refrigerating aud live 
stock cars. Local traffic is exceptionally heavy, and earnings corre- 
se large. Below is given the number of loaded cars handled for 
the week at St. Louis and Indianapolis compared with preceding years: 


r St. Louis- ~ = Indianapolis 

1901. 1900. 1899. 1898. 1901. 1900. 1899. . 
Sept. 28.. 54,261 56,762 56,055 47,268 21,495 22,908 22014 23,157 
Oct. 5.... 52,564 55,902 56,718 46,919 23,055 21,644 23,233 22,912 
Oct. 12... 51,743 55,476 55,996 47,922 22,684 21,516 22.836 033 
Oct. 19 .. 53,482 54,025 57,242 47,127 22,150 22,134 22,719 24,476 
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FOREIGN TRADE. 


New York Statistics—Tariff and Trade News from 
Various Leading Markets. 








Exports from New York for the week ending October 22,and 
imports for the week ending October 18, aad total exports and 
imports at this port for the last three weeks and for the year 
thus far, together with thé corresponding movements a year 
ago are herewith given : 








Exports. Imports. 
1901. 1900. 1901. 1900. 
Week ........ $9,601,939 $10,626,149 $10,202,797 $8,313,397 
Three weeks... 28,509,320 33,594,415 29,044,221 28,491,281 
a 427,325,735 477,531,231 437,109,283 428,798,035 


The outward movement of merchandise at this port continues 
to fall seriously below the average of a year ago, the total for 
the week just ended showing a decrease of nearly a million 
dollars, while the total for the first three weeks of October is 
below that of the corresponding period of last year by more 
than five millions. Taken by itself this showing would be re- 
garded as a .most depressing one, but it must constantly be 
borne in mind that the proportion of exports passing through 
New York is declining. Of the immense shipments of wheat, 
for example, that have been sent abroad during the last three 
months New York has been credited with much less than its 
usual proportion, while the practice appears to be increasing of 
loading tramp steamships with miscellaneous cargoes at ports 
like Philadelphia, Baltimore and Boston. These naturally 
carry large consignments of machinery and general merchan- 
dise that otherwise would be forwarded via New York. All this 
is a matter for those who are interested in the welfare of New 
York’s shipping interest to consider, but does not in itself imply 
any serious decline in the nation’s export trade asa whole. This, 
as is shown by the monthly figures of the Bureau of Statistics, 
is holding its own, the total for the nine months ending Sept. 
30, having been $1, 046,228,274, as against $1,031,964,238 for 
the corresponding period of the record-breaking year of 1900. 
Imports continue to enter at this port in increased volume as 
compared with last year, the total for the week ending October 

18 exceeding that for the corresponding week of Igo0o by 
$1, 889,400, while the total for the three weeks then ending 
shows an increase in favor of the present year of $552,940. 





THE OUTLOOK ABROAD. 


Germany.—CoMMERCIAL DIET ON THE TaRIFF.—The German 
Commercial Diet, to which all the chambers of commerce in the Empire 
send representatives, devoted much time at its recent meeting to 
discussing the proposed tariff and finally, by a vote of 229 to 34, passed 


the following resolution as an embodiment of its views on the subject: 
‘The draft of a new scheme of Customs tariffs, published in the 
Imperial Gazette of July 26, involves so considerable a rise in the tariffs 
fur many of the necessaries of life that the objections already advanced 
by the Commercial Diet in full session on January 8 must once more be 
emphatically urged. These objections are based upon the following 
considerations : —The increase in the tariffs must be regarded as a 
serious obstacle in the way of the conclusion of new treaties of com- 
merce; the largest, and in particular the poorer classes of the population 
would suffer by arise in the cost of commodities ; the purcha-ing power 
of the people in respect of industrial products would therefore be 
diminished and the higher scale of wages which the increase in the cost 
of the necessaries of life must entail would handicap Germany in com- 
petition with foreign industry. In the interest of a sound development 
of our Customs policy, and of the maintenance of our present benefi- 
cient policy of commercial treaties, the German Commercial Diet gives 
urgent expression to the desire that the duties on the necessaries of life 
which the tariff scheme contains may be subjected to a material reduc- 
tion.” The vote does not fairly represent the division of sentiment on 
the resolution,as many protectionist members of the Diet abstained 
from voting, but none the less it is probable that the resolutions will 
carry some weight in the coming debates in the a og Diet. 
PRESENT STATUS OF THE TARIFF BILL.—At present the draft of the 
proposed tariff, as outlined in the press some months ago, isin the hands 
of the Federal Council which is expected to be nearly unanimous in its 
favor. It is impossible to determine when it will be presented to the 
Reischstag, some authorities placing the date as far away as next 
spring, but it is understood in Berlin to be the intention of the Govern- 
ment to push the measure along so as to be before the Imperial parlia- 
ment by the end of the present year. That it will pass that body is 
altogether probable, as the Reischtag contains a large normal majority 
in favor of protection and has heretofore shown itself inclined to follow 
the lead of the Agrarian League in all matters affegting the interests 
of the members of that powerful body..—-NEw InsuRANCE Law.—The 
American Consul-General at Berlin has just transmitted to the State 
Department translations of the Imperial statute of May 12, 1901, for the 
regulation and control of private insurance companies doing business in 
the German Empire, together with the ordinance, or proclamation, of June 
30, prescribing the conditions under which the new law shall be carried 
into effect. As the translation fills nearly 30 pages it cannot be given 
in any practical form here, and all who are interested should procure 
copies as published by the Bureau of Foreign Commerce in ‘‘ Advance 
Sheets of the Consular Reports.” The statute contains 125 articles, and 
its most important cig pose from the American point of view, consist 
in the fact that it places all foreign insurance companies—whether fire, 
life, security, or employers’ liability —under control of a special bureau 








of the Imperial Government, instead of, as hitherto, under a small 
office stashed to the Prussian Ministry of the Interior; and, secondly, 
that concessions to foreign insurance companies to do business in Ger- 
many are decided upon and, when granted, signed by the Imperial 
Chancellor. The effect of the new statute will be therefore to put the 
whole complicated and sensitive subject of foreign insurance companies 
in Germany on a uniform and much broader basis than hitherto, when 
Prussia, Bavaria, Saxony, Wurttemberg and the Hanseatic cities each 
had different regulations on the subject. It will now be necessary for 
foreign companies doing business in any part of Germany to qualify— 
that is to say, comply with the conditions described—for the whole 
Empire. Appeal will be to the Imperial Chancgllor, an’ official of 
broader views and prerogatives, and naturally more open to diplomatic 
approach and influence, than the state officials under whose ministra- 
tions the restrictions of the early nineties were enforced. What the 
ultimate effect of the new law will be upon the great American com- 
panies which are already partially established here it is as yet too early 
to predict. It is understood that they have complied with the demands 
of the statute in respect to furnishing prescribed information concerning 
their assets and methods of business, and their future course will be de- 
termined on when it is known how their reports have been received and 
to what extent approved. Impartial experts express the opinion that 
under the statute as enacted any well organized, adequately capitalized 
and competently managed foreign insurance or security company will be 
able to secure a concession to do business in Germany. 
Austria.—ATTiTuDE TOWARD THE (#ERMAN TARIFF.—Both the 
press and the leading Government officials of Austria-Hungary unite 
in denouncing the proposed German tariff in unsparing terms. The 
London 7imes states that the Hungarian Prime Minister, M. Szell, in 
agreement with the Minister for Foreign Affairs, Count Goluchowski, 


aud the Austrian Government intimated to the German Government 
that no treaty of commerce could be concluded with the German 
empire on the basis of the projected German customs tariff recently 
published. If (sermany shuts her frontier to Hungarian products 
Hungary must answer by a corresponding measure, and will not only 
close the frontier to Germany, but also to the Balkan States, in order 
to exclude all outside competition from the Austrian market. Hun- 
gary is aware that such a commercial policy might have grave political 
consequences. as it would completely alienate the Balkan States and 
drive them into the arms of Russia M. Szell also called the attention 
of the German Government to the fact that the closing of the Hun- 
garian frontier would result in bringing the Balkan States within the 
sphere of the economic interests of England and France. Further- 
more, the ground hitherto gained by German commerce in the Balkan 
peninsula would be lost if ‘the dual monarchy placed difficulties in the 
way of thetransit of German goods through Austro-Hungarian territory. 

The economic dangers resulting from the proposed German customs 
tariff might also easily extend to thesphere of politics and might im- 
peril the general peace. ‘The semi-official press of Berlin at once denied 
that any such action as that deseribed had been taken by the Austro- 

Hungarian Government, but the Vienna press continues to insist upon 
the substantial accuracy of the report. It is evident that if the Austrian 
Government should take the position above indicated the strongest 
possible pressure would be brought to bear to secure adequate moditica- 
tions of the more obnoxious clauses of the proposed tariff, at least as far 
as Austria Hungary is concerned. The Pester Lloyd, of Vienna, com- 
menting on the proposed tariff, states that ‘its numerous items, its 
minimum and maximum duties for grain, with an increase on agricul- 
tural products, force all those States which have an interest in the sale 
of their commodities outside their own territory to assume the defen- 
sive. It compels them to adopt a similar policy toward German produce 
and to raise their own tariffs, thus destroying the basis on which com- 
mercial treaties are concluded. This applies to Italy, Russia, and 
Austrixn-Hungary. All these countries have given the same answer to 
the German tariff. With such duties no treaty is possible. They lead 
to the closure of the frontier and to conflicts.” The Sonn und Montags 
Zeitung sees in the propose d tariff an attempt to force the Dual 
Monarchy into a Customs Union with Germany, an idea that it says will 
fail, since *‘no Austrian or Hungarian politician will pay that price for 
the maintenance of the triple alliance.” 


Canada.—Errec’ OF PREFERENTIAL TARIFF ON WOOLEN Im- 
PoRTs.—From a careful analysis of the Trade and Navigation returns 
regarding the imports of woolens into Canada, prepared by the Canadian 


Manufacturer, i* appears that the preferential tariff in favor of Great 
Britain has by no means produced the results that were anticipated as 
far as this important group of British exports are concerned. The 
Canadian Customs Tariff of 1897 provided that: *‘On and after the 
twenty-third day of April, 1897, until the thirtieth day of June, 1898, 
inclusive, the reduction (of duty) shall be one-eighth of the duty men- 
tioned in schedule A;” by which it will be seen that the reduction of 
124 per cent. was in operation from April 23, 1897, to June 30, 1898. In 
the 1897 tariff it is also provided that ‘‘On and after the first day of 
July, 1898, the reduction shall be one-fourth of the duty mentioned in 
schedule A ;” by which it appears that the 25 per cent. preferenee, which 
went into éfect July 1, 1898, was to be continued indefinitely unless 
subsequently changed. At the session of the Dominion Parliament 
held in 1900, the reciprocal or preferential feature of the tariff was 
amended so as to provide that on and after the first day of July, 1900, 
‘* The reduction shall be one-third of the duty mentioned in schedule 
A.” The 25 per cent. reduction was in operation two years, from July 
1, 1898, to June 30, 1900, and the 33) per cent. reduction, which went 
into effect July 1, 1900, completed its first year of operation with June 
30, 1901. In 1896, the last year before the preferential tariff went into 
effect, the imports of British woolens into Canada aggregated $6,928,569 
in value, as against $1,741,776 from all other countries combined, the 
greater part of the last-named imports coming from the United States. 
The 124 per cent. preferential tariff was in force for only a little over 
two months of the year 1897, and for that fiscal year imports from Great 
Britain fell off sharply, amounting in the aggregate to $5,576,859. 
Imports from other countries declined slightly, aggregating $1, 548, 889. 
During the whole of the following fiscal year, 1898, the preferential 
tariff in favor of Great Britain was 12} per cent. Under this stimulus 
imports from the mother country at last rose, amounting to $7,127,333, 
while those dutiable under the gener! tariff which applied to all other 
countries declined heavily, to $858,514. The 25 per cent. preferential 
tariff applied for the whole of the year 1899, but imports under the 
preferential tariff rose very slightly, reaching a total of $7,649,861, while 
imports under the general tariff increased remarkably, aggregating no 
less than $2,153,336, or more than before the new tariff scheme went 
into effect. During the fiscal year ending June 30, 1900, the preferential 
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tariff remained at 25 per cent., but imports dutiable under it actually 
declined to $6,998,762, while those dutiable under’the general tariff rose 
still further, to $2,802,703. During the last fiscal year imports from 
Great Britain have been still further aided by a preferential duty of 33} 
per cent., but the response to this added spur has been comparatively 
slight, imports under the preferential tariff rising to $7,339,543, while 
those under the general tariff declined slightly, to $2,604,572. It thus 
appears that the total increase in the value of all imports of woolen 
goods from Great Britain from 1896 to 1901 has been $410,974, 
while the increase in the value of such goods imported from other 
countries has been $862,796, or more than twice as great. The combined 
increase has not kept pace with the growing demands of the country, and 
this fact throws much doubt upon the statement of the Secretary of the 
Canadian Manufacturers’ Association, published recently in the Toronto 
Globe, that ‘‘the value of the total production of Canadian woolen mills 
in 1896 was $9,750,000, and in 1900 only $7,000,000,” and that ‘‘a com- 
parison of the textile directories of the years 1895, 1899 and 1900, 
shows that machinery capable of making $2,750,000 worth of woolen 
goods had ceased to operate in Canada during that time.” The Manu- 
facturer states that there is reason to believe that Germany is benefitting 
largely by the preferential tariff. shipping her products to Great Britain 
where, presumably, they are re-lubeled, etc., and imported into Canada 
as British goods entitled to preferential rates. If this is the case it will 
be an additional argument for the abandonment of the preferential idea, 
which, at best, appears to have failed signally to increase British trade in 
this important and representative line, while it may have worked con- 
siderable injury to Canadian manufacturing interests. 

New Zealand.—TRADE WITH THE UNITED StTaTeEs.—In no part 
of the World has American trade been making greater strides than in 
New Zealand. This is due primarily, of course, to the fact that Ameri- 
can goods are proving themselves adapted to the requirements of this 


market and are giving satisfaction there, but also in large measure to 
the extremely favorable freight rates that have prevailed recently and 
still continue. During the last four years American imports from New 
Zealand have increased from £375.096 to £458,796, the principal items 
of this trade being Kauri gum, hemp, sausage skins, pelts, hides and 
rabbit skins. Direct imports of wool are very small, amouuting to 
£1,824 in 1900, but this is no doubt due to the fact that American pur- 
chases of New Zealand wool are made principally in London It would 
probably benefit American trade if arrangements could be made to carry 
on this trade direct, thus creating a heavy credit balance in favor of 
New Zealand at New York instead of at London, and saving the freight 
and other costs incident to shipping via London middlemen. American 
export trade with New Zealand is. however, exceedingly prosperous 
The following table condensed from the .Vew Zealand Trade Review and 
Price Current, comprises many of the more important articles ex ported 
to New Zealand from this country, giving the total values of the 
respective exports in pounds ster.ing fur the calendar years 187 to 1900 
inclusive : 


Arms, Caps, Cartridges and 1900, 189%. 1898. 1897. 
SE icnbceatcuidacéen eens £13,114 £5,557 £6,201 £3,600 
Bicycles and Materials........ 25,578 29,420 29,578 38.032 
Bootes and Sho0es......ccccccee 46,807 20,560 9,380 6,524 
a i wala ea 7.429 5,048 3,302 2 692 
Carriages, Curts, &c.......... 2,026 1,484 1,369 1,494 
Materials for ......... gana 11,421 6,615 9,127 8,272 
i lee tiie ewe a aiaigiaes 6,443 8,340 5,894 3,646 
Cotton Piece Goods........... 8,777 1,273 5,026 &,233 
Drugs, Chemicals and Wares. 8,922 9,159 7,546 4,614 
I CS scckcbeess ance 8,112 6,492 4,623 3,238 
Fruits, Dried and Fresh ...... 12,929 -—~© 8,628 9,049 6,966 
Purnitare ...cccces Seciebiaia unica tile 16,284 10,107 8,812 7,553 
TEE Ey eee 8,289 4,727 5,061 3,044 
i a al li ae i a 46,078 29,463 25,116 18,030 
Instruments, Musical, Organs, ' 
a i ae ae wie id 8,489 6,324 7,261 5,490 
Dental, Surgical, &c...... 10,113 7.849 9.387 3,892 
Iron, Wire, barbed and plain.. o9,581 42,755 33,634 13,404 
Pipes and Fittings........ 22,658 11,061 6,883 1,521 
ta ie ae aa eee ae 0.981 2,489 4,467 274 
Bar, bolt and rod......... 3,734 920 37 31 
Bolts and Nute ........... 2,596 1,075 1,110 709 
se i. eae ebeus 18,103 9,374 6,646 8,397 
Machinery, Agricultural.... .. 39.203 46,465 33,565 29,062 
Ds. i cewegegesee~e = 4,486 2.337 3,135 3,031 
I i a ss ocala ne amas 2,797 501 801 1,590 
Oe 5,418 3,409 4,878 2,925 
Di ieteasadeneaeneue . 11,969 13,753 10,746 16,276 
Sewing and Knitting..... 21,617 13,349 14,142 6,249 
| ERR RESETS 7,158 5,854 2,924 3.658 
Plows and Harrows.....-- 6,128 5,486 2,871 1,600 
Woodworking .........-.. 5,409 1,801 2,164 1,783 
ER SECTS EE ee 7,974 6,621 3,980 6,069 
Metal Manufactures.......... 6,200 3.558 2,354 2,015 
ID ode deéecdcccconce 3,040 2,197 1,814 2,238 
) EOS SECs ot aaa 23,0604 14,193 8,022 5,587 
re 106,233 5,691 86,759 82,063 
Cl etndddedithdcs accuse 10,249 5,358 6,010 4,269 
Paper, Printing ........ een 50,679 35,085 34,758 27.002 
Tobacco ..... i eind add awed tates 104,368 91,131 84,429 88,926 
Cigars and Cigarettes. .... 29,385 23,391 20,622 18,078 
Tools and Implements.......- 45,512 29,656 43,842 28,066 
Turpentine and Driers........ 11,824 5,426 6,569 5,007 
Wax, Paraffine, &c........... 11,673 1,205 3,408 4,169 
Woodenware ...... iaaeed teats 15,015 11,142 14,154 9,293 
pS SEES A LAP 33,443 34,318 29,792 11.823 





Total, including other arti- ————- ——-— ——— — 
cles not enumerated above. £1,061,873 £775,309 £800,411 £628,044 

In the course of its editorial elucidation of the foregoing table the .Vew 
Zealand Trade Review states that the remarkable increase that took place 
in the last year under review was ‘no doubt, the outcome of the direct 
steam service from the Eastern States that began in 1598. The war of 
freights that followed the opening of this service induced heavy ship- 
ments of certain goods, somewhat in excess of the current demand, and 
in the following year there was slight contraction. It would appear. 
however, that the goods gave satisfaction, as the figures for the year 1900 
show substantial increase, and thatina large majority of lines. No doubt 
the low rates of freight still-ruling much assist the trade. The in- 
crease from year to year in many casesisremarkable. We call attention 
especially to such lines as boots and shoes, canvas, furniture, hardware, 
iron wire, iron pipes, bar bolt and rod iron, leather, nails, and printing 


paper. In many of these lines the Americans are, evidently, securing 
the trade, and we believe the current year will show still more striking 
results, such as will startle some of those engaged in local industries. 
Other lines show fair steady progress, such as tobacco, cigars and cigar- 
ettes, tools and implements. In one or two cases the increase is acci- 
dental, as in kerosene and paraffine wax. The kerosene imports of 1899 
were more below the average than those of 1900 were above it, and the 
shrinkage in one year was the cause of the increase in the other. Paraf- 
fine shows remarkable apparent increase, but it is only that we are now 
importing direct what formerly reached us by way of Australia.” 


South Africa.—(From Branch of R. G. Dun & Co., nee 
Town).—FoREIGN TRADE Returns.—The foreign trade returns for the 
month of September and for the eight months then ending contain 
several encouraging features. The total imports for the month 
amounted to £2,354,232, as compared with £1,676,964 for the same month 
last year, while imports for the eight months ending September 30, 1901, 
ayyregated £15,960,650, as against £12,090,351 last year. The principal 
increases were in wearing apparel, carriages and carts, cotton manufac- 
tures, haberdashery and millinery, hardware and cutlery, hats, jewelry, 
leather goods including boots and shoes, machinery, and woolen goods. 
That increases should take place in these lines indicates that general 
retail stocks have been running low, and augurs well for a continued 
increase of imports along similar lines. Exports for the month of 
September were £886,894, as compared with £826,450 last year, a trifling 
increase, but for the eight months the showing has been much better. 
Exports for that period this vear aggregated £7,121,865 as compared 
with £4,511,371 last year, a most substantial gain. The prineipal in- 
creases were in diamonds and gold, the latter, however, being com- 
paratively unimportant as yet.——SUGGESTIONS TO EXPORTERS OF 
AGRICULTURAL MACHINERY.—The British and South African Export 
Gazette in the course of its article on opportunities for agricultural 
machinery makers in South Africa already referred to in this paper, states 
that “the seasons are different and rain usually falls in the reaping 
season, thus creating a preferential demand for the lightest, simplest, 
and speediest mowing and reaping machinery, even the sickle at times 
being largely made use of oun emergency to utilize the abundant Kaflir 
labor and save the crops from the threatening elements. The patehiness 
of the arable land in many districts also enhances the need for the 
extreme of lightness and handiness of the appliances used. High 
farming is, of course, the exception rather than the rule; in fact, 
speaking generally, even the Colonial agriculturist of English extraction 
may be said to be twenty years behind the time in his methods, while in 
some parts the nature of the soil is such that only the roughest and 
most primitive culture can be made to pay. Finally, there is the 
exuberant variety of the products of the soil, ranging trom the vine to 
the sugar cane, from rye to mealies, from tropical fruits and industrial 
products to those of temperate climes; in addition to which there is the 
diversity in culture produced by the different kinds of live stock which 
local and climatic conditions permit or forbid the keeping. As a result, 
all these diversified circumstances of climate, soil, tillage, and products 
make the ignoring of local conditions and their study on the spot, or 
the forwarding of machinery primarily designed to meet English 
requirements, one of the mosi potent causes of non-success.” 


PLows AND CULTIVATORS.—For the information of those who have 
not studied the South African market, as well as for the general en- 
lightenment, it may be stated that the demand in plows chiefly funs at 
present on one or two-furrow patterns of the ordinary styles and others 
for special purposes, as indicated by those to which prizes were awarded 
at the Port Elizabeth Show in 1899. These included single-furrow 
plows, of iron or steel (other than billside), for general purposes ; single- 
furrow plows, with wooden handles; two-furrow plows, for general 
purposes; hillside plows; potato plows; garden plows; subsoil plows 
aud plows tor heavy work such as road or dam making. The essentials 
to be considered in their construction are that they must not readily get 
out of order, are not complicated in mechanism, and have few springs, 
are adaptable to work on uneven and undulating land, and be easy of 
handling. Greater lightness than the ordinary English or Conti ental 
pattern, with strength, are also requisite. Other things being equal, 
price is a secondary consideration, but it should not be excessive. Of 
such plows offering to the customer, fourteen are now generally of 
foreign manufacture, while about three only are English A 
double furrow plow is quoted at from $42.50 to $75. Dise plows bring 
#75 for furrow types, to $95 for double furrow plows. Subsoil plows are 
in increased demand, and good pulverizing plows are most appreciated. 
——Harrows.—These are at present far from being in general use in 
South Africa, although several distinct types are known including the 
peg-tooth, the cut-away disk, flexible and reversible, the spring-tooth, 
etc.——DRILLS AND SOWING MACHINES.—A cheaper pattern of drills 
and broadcast sowing machines is now being called for in this market. 
Most of those in vogue are unduly heavy when loaded, and their length 
is against their handiness. Their cost, too, is often prohibitive. 
THRESHING Macuines.—The British-made threshing machine has 
achieved a well-merited reputation in South Africa, and until compara- 
tively recently it was without a rival. Of late, however, foreign makes 
have been gaining ground, owing in large measure to the fact that in the 
British machines certain vital parts, as for example, the cylinder and 
teeth are made in one piece, necessitating great delay and expense in 
ease of breakage. What is required is that the cylinder should be made 
in pieces and the teeth fastened by means of screws and nuts. In case 
of one or more breaking they can then easily be taken out and new ones 
putin. All parts should also be easily procurable. The system of 
cataloguing parts is uniformly acted upon by foreign manufacturers 
and by many up-to-date British firms. Its judiciousness cannot be too 
highly extolled. The maximum lightness with strength are the deside- 
rata of threshing machines, equally with mowers and reapers, on ac: ount 
of the rough surface and roads of the country, while iron should replace 
wood wherever possible in order to circumvent the depredations of the 
white ant—a most important consideration—and obviate the shrinking 
effects on wood produced by the sun. REAPERS AND BINDERS.— 
According to a friendly critic, in no department of agriculture have the 
products of British engineering firms cut a sorrier figure than in binders 
and reapers. With few exceptions, the machines sent to South Africa 
are complicated beyond measure, heavy, and quite unfitted for the 
country’s requirements. The power transmission mechanism is faulty, 
and the machine in its entirety lacking in speed and handiness. As 
lightness, strength and simplicity are essential for Kaffir working, and 
to negotiate the peculiarities of the ground, their absence must certainly 
form an important factor when sales are in question. To the improve- 
ments which should be effected in these appliances are to be added ease 
of replacement of worn-out or broken parts, and the supply of these at 
a moderate cost. The outside cost of the entire machine should also be 
considered, a good self-binding and reaping machine of foreign make 
being quoted in Capetown at between $150 and $200 








we oe re 


ee ee A 


A RE eM 8 


OL DERN Fe PE ee Bi 


- 
- 
‘a 
, 
: 
a 
+ 
: 
? 
) 






































































































see oe 


‘ 
F y bk PSB A wee, ah oa, ey : \ 
scadechsubliphoasdsanidipate CR Nia niiealao FIRS ceed aoa lalate aca eae Sacha ; 
VAR PRR a Le lt ARNE Ne NN Ae CORN CED YOANN AERTAA NE] AAR AT, 


wow eens 
race le ia tay 


cag ros ame 





oo ata 


12 


| 


DUN’S REVIEW. 








FOREIGN CONTRACTS. 


RAILWAY ConTRAcTs.—London, Eng.—Until 
the close of the year there will be a constant 
succession of important railway contracts of- 
fered for tender in Great Britain. As the time 
between the announcement and the date of elos- 
ing these contracts is usually very short it 
would be well for American firms desiring to 
tender for any or for portions of all of them to 
arrange with agents in Great Britain to act as 
their representatives in this connection. Amer- 
ican firms accustomed to furnish similar su 
plies to railways in this country or in Gouin 
should be able to secure some of these English 
contracts. A specimen contract, offered by the 
Great Western Railway, was printed in Dun’s 
REVIEW for October 19. 


ELectTrRic LIGHT PLantT.—Limerick, Ire- 
land.—For the City Council. Supply of (1) 
Cables, and (2) Are lamps, Westinghouse 
engines, dynamos, boosters and Dowson gas 

lant. Particulars of James Enright, 47 

ictoria Street, London, 8S. W. Contract closes 
October 28, and for this and the following con- 
tracts closing in October American tenders, 
unless already prepared, cannot be made except 
through agents in Great Britain. This con- 
tract, however, is of interest as specifying 
American engines (an unusual circumstance), 
and it is possible that American manufacturers 
may be able to secure some of the valuable 
minor contracts in connection with the equip- 
ment of this plant. 


STEEL Rais, FisH-PLatTeEs, Etc.—India.— 
For the Burma Railways Company, Limited. 
Supply of (a) 2,361 tons of 50-lb. steel rails, (b) 
87 tons of steel fish-plates, (c) 73} tons of 
wrought-iron spikes, (d) 19{ tons of steel fish- 
bolts. Specifications at the Company’s offices, 
76 Gresham House, Old Broad Street, London, 
E. C., whither tenders must be sent. Fee, for 
specifications (a) £1, and for each of the others 
1Ws. Contract closes October 28. 

Sewers, Etc —Gosport, England.—For the 
Urbau District Council.—Tenders are invited 
for the following works: 24 miles of sewers, 
varying from 3 feet to 6 inches in diameter ; 57 
manholes ; 13 ejector chambers; septic tanks, 
valve chamber, buildings and machinery; 34 
miles of cast-iron rising main, varying from 15 
inches to 5 inches in diameter; 7 milesof cast iron 
air mains, varying from 12 inches to 24 inches in 
diameter. Plans, etce., of the Engineer, Mr. R. 
St. George Moore, 17 Victoria St., Westminster, 
S. W. Fee, £5, returnable. Contract closes 
October 28. 


HARDWARE, METAL SUPPLIES AND STORES.— 
London, England.—For the London County 
Council.—Supply of brass and gunmetal goods, 
gas and plumbers’ fittings, etc.; cast iron en- 
gineers’ goods and electrical stores; ironmon- 
gery, tinware, tools and implements, etc. ; mer- 
chants’ iron and steel, and packings, for one 
year from Ist January next. Forms of tender 
and conditions of Mr. G. L. Gomme, Clerk of 
the Council, County Hall, Spring Gardens, 8. 
W. Contract closes October 28. 


FREIGHT Cars.—India.—For the Govern- 
ment. Supply of covered goods wagons. Con- 
ditions of the Director-General of Stores, India 
Office, Whitehall, London, 8S. W. Contract 
closes October 29. 

BoILER. DYNAMO, SWITCHBOARD, EtTc.— 
liford, England.—For the Urban District 
Council. Supply of the following plant: 
Section A.—Water-tube boiler with fittings, 
pipework, ete.; Section B.—One 530-Kw. steam 
dynamo. (Vertical enclosed high-speed engine); 
Section C.—Main switchboard and connections. 
Persons tendering are at liberty to tender for 
any section or sections, or for whole of the 
sections, but not part of one section. Tenders 
will be considered from those firms only with 
plant of similar type and size working satis- 
factorily in other electricity supply works. 
Particulars of Mr. W. C. C. Hawtayne, 9 Queen 
St. Place. London, E. C. Contract closes 
October 29. 

OVERHEAD ELECTRICAL EQuIPMENT.—Ash- 
ton-under-Lyne, England.—For the Corpora- 
tion. Supply and erection of steel poles, bases, 
section boxes, and overhead lines for the first 
section of electric tramways, approximately 14 
miles long. Particulars and specifications of 
Mr. N. Appelbee, Borough Electrical Engineer. 
Fee, £1 i1s., returnable. Contract closes 
October 29. . 

Boots AND SHOES AND OTHER STORES.— 
Cape Town, South Africa.—For the Cape Gov- 
ernment Railways — Supply of boots and shoes, 
leather and leather gvods, disinfectants, lime 
and tallow for the year 1902, Address tenders 
to the Controller and Auditor-General, Cape 
Town. Contract closes November 1. 

REFUSE DEsTRUCTOR PLANT.—Levenshulme, 
England.—For the Urban District Council.— 
Supply and installation of a suitable plant on 
designs to be furnished by the manufacturer. 
Information of the Surveyor, Mr. James Jepson. 
Contract closes November 2. 





ENGINES, ALTERNATORS AND GENERATORS. — 
Manchester, England.—For the Corporation. 
Supply and erection of the following ; Specifica- 
tion A—Two 6,000 Hp. triple expansion en- 
gines. Specification B—Two 3,750-Kw. three- 
phase alternators. Specification C—48 motor- 
generators for sub-stations. Specifications, etc., 
of Mr. F. E. Hughes, Secretary, Electricity 
Department, Town Hall, Manchester. Fee, 
£55s., returnable. Contract closes November 6. 

RaiLway StTores.—Christiania, Norway.— 
For the Norwegian State Railway Administra- 
tion. Supply of sweet, rape-seed, lamp, mineral, 
cylinder, linseed, and whale oil, tallow, waste, 
hemp yarn, soft soap, stearine candles, blocked 
and bar tin, we Bowes don tin, white lead, nail-, 
matches, etc. Particulars at the office of the 
Manager of the Engineering Department of the 
State Railways, Christiania. Contract closes 
November 6. 

STEEL RalIs, Etc.—Australia.— For the Vic- 
torian Government. Supply of 4,715 tons of 
steel rails and 436 tons of fish plates. Specifi- 
cations of the Agent-General for Victoria, 15 
Victoria Street, London, 8S. W. Fee 5s., net 
returnable. Contract closes November 11. 

BoILERS, WATER CooLER, CRANE, ETo.— 
Swindon, England. For the Corporation. 
Supply and erection at the Electricity Works, 
Swindon, Wilts, of che following machinery 
and plant: Contract No. 2.—Comprising three 
Lancashire boilers and economizer, two jet 
condensers, feed pumps, pipework, and acces- 
sories. Contract No. 3.—Water-cooling tower. 
Contract No. 4—10-ton overhead traveling 
cranes. Specifications, etc., of Messrs. Lacey, 
Clirehugh & Sillar, 2 Queen Anne’s Gate, West- 
minster, London. Fee for No. 2, £2 2s., and 
for each of the others, £1, ls., returnable. 
Contract closes November 12. 


TELEPHONE SysTeM.—Madrid, Spain.—For 
the Government. ‘Tenders are invited to be 
sent to the ** Gobierno Civil” of the Province 
of Cuidad Real, or to the ‘* Registre de la 
Direccion General de Correos y Telegrafos,”’ 
Curretus 10, Madrid, for the construction and 
working for 20 years of a telephone system in 
the city of Valdepenas, based upon a plan offered 
by one Don Florenzo Guerro y Pintado, but at 
a lower tariff of charges. A deposit of 1,000 
pesetas, or $193, is required, Contract closes 
November 15. 


CasToR, LARD AND PARAFFIN OILS.—Cape 
Town, South Africa.—For the Cape Govern- 
ment Railways.—Supply of 186,000 gallons of 
castor oil, 33,000 gallons of lard oil, and 150,000 
gallons of parafin oil. Address tenders to the 
Controller and Auditor-General, Cape Town. 
Contract closes November 15. 

BicycLes.—Kongsberg, Norway. — For the 
Government: The Norwegian Government has 
postponed the date for the receipt of tenders for 
the supply of 10° cycles forthe Norwegian army 
from September 20 to November 20. Particulars 
from the Director of the: Kongsberg Arms Fac- 
tory. 

ELEcTRIC PLANT.—East London.—For the 
Corporation. Supply of, a 50-Kw. alternator 
and engine. Specifications of Messrs. Dyer & 
Dyer, 17 Aldermanbury, London, E C. Con- 
tract closes November 20. 

RaILway MATERIALS. — South Australia.— 
For the Government. Supply of a variety of 
materials, delivered in bond, on wharf, Port 
Adelaide, wharfage to be paid by the contractor. 
A complete list will be found in Dun’s Review 
for October 19, together with terms of contract, 
ete. Contract closes November 27. 





Sales and Shipments. 





AUTOMOBILES.—South Africa.—The American 
Bicycle Company, of Toledo, O., has recently 
shipped four high power automobiles to the 
British Government for use in South Africa. 

SPLIT PoLE GENERATOR.—Buenos Ayres.— 
The Sprague Electric Company, 527-531 West 
34th Street, New York City, has received an 
order for a standard split pole generator to be 
shipped to Bailey, Walker & Co., of Buenos 
Agres. 


ENGINES AND BoILERS.— Dutch East Indies.— 
The Racine Hardware Company, of Racine, 
Wis., has recently made a shipment of engines 
and boilers of small sizes, up to 25-H.P., to the 
Dutch East Indies. ‘lhe boilers are fitted with 
combination fire boxes suitable for using coal, 
wood and oil for fuel. 


SEEDERS AND Disc HArRRows.—China, Aus- 
tralia and New Zealand.—A short time agu the 
McSherry Manufacturing Company. of Middle- 
ton, O , shipped 42 seeders and 65 dise harrows 
to Hong Kong, China, and have just received 
still further extensive orders for the same trade. 
This house reports that it has also closed the 
largest season’s trade with Australia and New 
Zealand in its history. 

ENGINE LATHES AND ELECTRICAL PLANT.— 
Trubia, Spain.—The Hamilton, Ohio, plant of 
the Niles-Bement Pond Company has secured a 





contract for a number of large engine lathes 
from the Spanish government for use in the 
Royal Artillery factory at Trubia, Spain. Con- 
tracts have also been let to the Westinghouse 
Klectric Company for motors and other electrical 
equipment to be installed in the gun works at 
Trubia. 

ELECTRICAL MATERIAL.—Mexico, Portugal, 
India, Ete.—-The Morris Electric Company, 15 
Cortlandt Street, New York City, has shipped 
some $150,000 worth of electrical material to the 
Mexico Tramways Company, City of Mexico, 
during the last four months. This firm states 
that it has also recently shipped miscellaneous 
supplies to Portugal to the value of over $20,000, 
and several large shipments to South America 
are now being made. An order was recently 
received for $70,000 worth of wire to be used on 
a transmission line, and the firm has recently 
shipped iron poles to India to the same value. 

PAVING AND SEWER CONTRACT.—Havana, 
Cuba.—The bids for paving and sewering the 
city were opened October 23. The lowest bid, 
$10,393,015, was made by 8S. P. MeGivney and 
R. T. Rokeby, of Jersey City, and the highest, 
$11,485,846, by the Pan-American Construction 
Company,of West Virginia, this latter bid being 
in the name of C. A. Palmer and M. J. Dady. 
The other bids were $11,480,964, by McArthur & 
Co., of New Jersey, and $11,214,506, by the 
Havana Contractors’ Company, the latter being 
made in the name of J. D. Melannee. Colonel 
Dady in his bid offered to accept fifty-year bonds 
in payment in case the work is awarded to him. 
The Engineer Department has estimated that 
the actual cost of the work will be $8,407,852, 
and with 25 per cent. profit added, $10,509,718. 
The bids were sent to City Engineer Barden, 
who had three days in which to report. The 
ayuntamiento will then consider the matter, 
and Gen. Wood will give the final decision. Col. 
Dady’s previous bid was $13,855,000. As no 
provision has as yet been made to pay for 
sewer construction, it is doubtful whether the 
contract will be awarded. 


SUGAR PLANTATION MACHINERY. — Porto 
Rico.—The Journal of Commerce states that 
several important contracts have just been let 
by the South Porto Rico Sugar Company, a 
concern capitalized at $3,000,000 and having 
some 4,000 acres of sugar lands at Guanica, on 
the southern coast of Porto Rico. The com- 
pany is to erect a factory having a capacity for 
handling 1,600 tons of cane per day and capa- 
ble of manufacturing 16,000 tons of sugar 
annually. The plant will entail an expenditure 
of nearly $1,000,000. The mills, which will 
measure 72 inches by 32 inches, are to be manu- 
factured by the Farrel Foundry & Machine 
Company, of Ansonia, Conn. The crushers 
will be of Krajewski build. The boiler equip- 
ment, consisting of six boilers of 500 horse- 
power each, will be made by the Sterling Com- 
pany, of Chicago, whose New York offices are 
are in the Havemeyer Building, 26 Cortlandt 
Street. The evaporating plant is to consist of 
a Lillie quadruple effect of 400,000 gallons 
capacity, to be supplied by the Sugar Appara- 
tus Manufacturing Company, of Philadelphia, 
Pa. The American Tool & Machine Company, 
of Boston, whose local address is 220 Broadway, 
have secured the order for fifteen 40-inch cen- 
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’ ooga, Tenn., obtained a , Nov. 23..A Steamer ....... ' 
contract for 150 cars. The erystallizers are to| ° October 30 to November 30. Te China and Japan. 
be furnished by a German concern, the Mas- Fri., Nov. 15..Morven.......... Barber & Co. 


chinenfabrik Grevenbroich. The same con- 
cern is to build the mechanical filters. Messrs. 
Joseph Oat & Sons, of Philadelphia, have 
orders for three 12-foot vacuum fans. The 
Structural [ron & Steel Company, of Baltimore, 
has obtained the contract for the structural 
material to be used in the buildings at Guinaca, 
Porto Rico. Pierson & Co., of No. 29 Broad- 
way, will furnish 200 tuns of 40-pound rails, and 
the H. K. Porter Company, of Pittsburg, is to 
build a 16-ton locomotive. The company pro- 
poses to construct fifteen miles of railroad on 
their sugar plantation. Two more locomotives, 
30 tons each, will be ordered in due course. The 
plant is expected to be in full working opera- 
tion by December, 1902. 





Foreign Business Opportunities. 





Address all inquiries re the following 
to Foreign Department R. G. Dun & Co. 


(82) Brartps, TAPES AND Arcrectinchnt HARD- 
WARE, ETc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and Sonth America and Australia. 

(88) S1LK CLoTHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(113) Fancy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 


(125) BotrLE Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, etc., desires connections with concerns in 
Mexico using such goods. 

(126) LINENS AND Damasks.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ac- 
cept buying agency from a first-class house. 

(128) GLUcOsE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) SteEL GIRDER BripGes.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 

(132) Hom@opaTHic MEDIcINEs.—A firm at 
St. Louis, Mo., manufacturing homeopathic 
medicines, desires foreign agents for the sale of 
its goods. 

(134) AGENT IN BRAZIL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) SuRGICAL BANDAGES AND TAPEsS.—An 
English house manufacturing surgical bandages 
and special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) Sitks.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line in the United States and in 
Australia. 

(138) Low CLAss FLOURS AND FEED STUFFs. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(141) TaLLow AND GREASE.—A firm in Liver- 
pool, England, dealing in cotton and general 
produce as brokers, is desirous of representing 
a house exporting tallow and grease from the 
New York market. 

(142) StsaL MacHines.—A grower of sisal in 
Managua desires to be placed in touch with a 
manufacturer of machines for working the same. 

(143) OLD Meta.s, TALLows, Eto.—A Ham- 
burg house dealing in old metals, zinc-dust, 
lithopone and tallow, desires agents in New 
York, Chicago and San Francisco. 

(144) Raas, Corron Waste, Erc.—A Spanish 
house desires to represent a reliable exporter of 
old and new rags, cotton and other waste, for 
the manufacture of borras, on a commision 
basis. 

(145) Correr, Hipes anp Cocoa.—A firm at 
Colombia desires connections with American 
firms dealing in coffee, hides and cocoa. 





Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REviEW. Mail steamers are marked 
thus*. 

NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Oct. ap rcs a deel White Star 
Sat, Nov. 2..Campania*............ Cunard 
"? a PR. < ce'sannemnh Leyland 
Tues., *“ 5 "0 i caeages eas’ White Star 
Ween, “~ Gist cocaccaceses on 
Sat.. o I Se chica 
Wes * BR. GRR cc cdcctcce. White Star 
ae... .*: Bia bbacéoccsevces Cunard 
“ ‘* 16..Canadian..... besecene Leyland 
re, © Te Be cemntann onde White Star 
res, * Bilis RE cecbaccade = * 
ee sk = REDE EERARe Ea “ « 
" ‘¢ 23..Bohemian ............ Leyland 
“ ee Rae ES Cunard 
., ae Seer White Star 
Wee, “ 27. .GHGRUROMED 2. ccccces - - 
Bat., ~ Fe Feeiccccccccccese Leyland 
6 $6: FR SE ko x cccctccsss Cunard 
To London. 
Sat., Nov. 2..Manitou......2 A tlantic Transp. 
“ “ 9..Mesaba....... 
“ ‘“ —16..Marquette.... ” - 
oe ‘* + 23..Minnehaha. .. - ats 
‘*  30..Menominee. . - ” 
To piteneietene 
Set.. Nev. 3... Fermeae....ccccccces Anchor 
To Dunkirk. 
Sun., Nov. 3..A Steamer....... Barber & Co. 
a ‘* 10..John Sanderson... ‘* “ 
‘Taee., Fo..Gee ccccccdc “ a 
To Hull. 
Bes, SOONs Bac cecduasecatacces Wilson 
ée oe Oe i oe i ee 5 o 
“ ‘ a kd ls we ee o 
é “ SI a ind an bb wins ark oe 
To Southampton. 
Wee., Ost, F..6e PORE. ccccccceses American 
Zeee,, “~ Be... cccce: No. Ger. Lloyd 
Wed., Nov. 6..8t. Louis”......ccce- American 
“ OO" : FB ee cb ucdaceossadss ae 


Thur., ** 14..Prinzregent Luitpold 
No. Ger. Lloyd 


Wwe, * Bp Pe scicccciseced Ame rican 
“ 6: Dee Been ckdeccacaus 
mee. % De sckdécsoes No. Ger. Lloyd 


To Bristol. 
Fri., Nov. 1..Bristol City........ Bristol City 


To Hamburg. 


Tbhur., Oct. 31..Deutschland*...... Hamb.-Am. 

Sat., Nov. 2. ee ian = m 
6 sé 9. . Pretoria* its a sé sé 
se 66 23... Patricia ae eT “ ss 


a ‘ 30..Graf Waldersee ... “ oe 
To Havre. 


Thur., Oct. 31..La Lorraine*.......... . French 
Sun., Nov. 3..A Steamer....... Barber & Co. 
7a, * Foci éevcineccs French 
Sun., ‘* 10..John Sanderson... Barber & Co. 
Ther., ** 238..@uildhall .....c<- és o 
To Rotterdam (via Boulogne). 
Sat., Nov. 2..Pottsdam*’........ Holland-Am. 
o “ 9.. Rotterdam*...... me as 
oe ‘* 16..Amsterdam”*..... = ” 
66 os 23..Statendam* ..... sin 6 
“ oe PR I os sess * ss 
To Antwerp 
Wed., Oct. "30. Fe or Red Star 
Sat., Nov. .- Bristol Prince........ -Phmnoix 
Wed., 4 : - URI « caccstscce Red Star 
Sat.. “ 9..British eee Phoenix 
Wed., Nov. 13..Southwark* .......... Red Star 
“6 os 20.. Vaderland”........... . 
Sat.. ‘* 23..British Princeas....... Phenix 
Wed., * 27..Benaingtea”......<.-. Red Star 
To Bremen. 
Thur.. Oct. 31..Bremen*....... No. Ger. Lloyd 
‘ Nov. 7..Darmstadt ..... ” 
..  “«  14..Prinzregent Luitpold ” 
sé sé 91. . Neckar* ee sé 
To Porto Rice, Venezuela and Curacao. 
Sat., Nov. 2..Philadelphia* ....... Red ** D” 
6 o 4  hitudéesssewodes ” 
oe we lll ” 
oe S §=—Ric cc ccdoove 9 
" ‘+ 30..Philadelphia* ....... er 
To Naples and Genoa. 
Sat., Nov. 9..Columbia* ..... No. Ger. Lloyd 
“6 “ 16..Hohenzollern*.. ‘ = 
oe ‘+ 23..Furst Bismarck* ‘“* a6 
a © a masta cnbbawae-s re “ 
To Venice “—_ Triest 
Wed., Oct. m leeun.. .Med. & N. -Y. Ss. S. Co. 
Thur., Nov. 7. -Pawnee... *“* * 
o <« 36..Peetiese.. * “ oe. = 
To South Africa. 
Sun., Nov. 10..A Steamer....... Barber & Co. 


To Rio Janeire, Pernambuco, Bahia, Santes 
and Brazilian Perts. 

Tues., Nov. 5..Buffon........ Lamport & Holt 

Wed., ‘** 20..Wordsworth.. ‘“ 





To Windward Islands. 
Wed., Oct. 30.. Monmouthshire. QuebecS. S. Co. 
Pee, Mews 1. MBs cc cccces “ 


_ «6 ee +6 te és 
Thur., ee 21..Caribee SEE A od sé sé 
wee, © 3. So sceses BM tin 


BOSTON SAILINGS. 
Te Liverpeol. 


Sat. i ae =p OEE pene Cunard 
“ ©. .Gagnmore. .....cccccee Warren 

ae fe TEs  identidansdcaense Cunard 
Tues., * Dk EE Scouduvascadane Warren 
a,  *_,.. Bec cuencneddecsnen Cunard 
a Fee cGncbistcdsndews Warren 


To London. 
Fri., Nov. 1..Columbian..Wilson & Furness 


To Hull. 

Sat., Nov. 2..Ontario........ sie une Wilson 

To Glasgow. 

ee, Sees Bee... . . kescacoéwacse Allan 
ee I “ 


PORTLAND SAILINGS. 
To Liverpool. 


te, Sees | ee i ccccdccscce Dominion 
= - A EES POE " 
e to (WG . . FeO cccccccess - 
“ ee er - 
ae ‘“« 23..Cambroman......... ee 

To London. 

Sat.. Nov. 2..Nordfarer...........- Thomson 
- e ©... BUGGMIGEE ccccccccses at 
les WO. -BETOTO sccecccccescce a 
o.lU 30..Strathnevis.......... < 


MONTREAL SAILINGS, 


To Liverpoel. 
Fri., Nov. 1..Lake Superior. Elder-Dempster 


Sat., “ .. /A inne senvéces ----Allan 
a, “ a = PE Gaccdacencdamnes o 
a . Lake Simcoe .. Elder Dempster 
sy " 15, .-Lake Manitoba ‘* 
Pe, * Fe eis. ccdececnnes Allan 
|, See. Lake Ontario,. .Elder-Dempster 
To London. 
eee, Beets B.C i wo cc cccccess Thomson 
Thur., * Fac cs sacdevecnadanse Allan 
Sun., “ 10..Kildona...... spinwatabs Thomson 
oe “© TWh. .ReGeeeD ccoccccnccee Allan 
To Glasgow. 
Wed., Nov. 6..Sardinian............c«- -Allan 
Zn, © J ceeeicbsedduendews Donaldson 
Oe: = SS “ 
Wes © Fc cvdnocoscssae Allan 
a 6 Bc ba wo ccccneudeent “ 
oe oe = ee Donaldson 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat.. Nov. 2..Noordland........... American 
s¢ Scan ovo cece ae 
6 + 6= se 23... Westerniand......... ee 
“ ‘* 30..Belgenland .......... ” 
To London, 
Thur., Nov. 7..North Point.... Phila. Tr. Atl. 
Tues., ‘* 12..West Point..... 
, ©“ Momeeerewe... * e 
Tues., ‘** 26..East Point ..... so ss 


To Bristol. 
Sat., Nov. 2..Planet Mars.....Phila. Tr. Atl. 


To Manchester. 
Wed., Oct. 30.. Planet oa ep - Phila. -Manch 
* Nov. 20..Manch. Corp’n.. 


To Hamburg. 


Be, Fees Be ee i. choco scécode Brauer 
Seg \ Fc Be Cw edacccccscocss = 
BALTIMORE SAILINGS. 
To Liverpool. 
Sat., Nov. 9..Vedamore..... nasil Johnston 
To Belfast and Dublin. 
Sun., Nov. 3..Lord Dufferin..... evexhe Lord 
Tues., ‘* 26..Lord Downshire...... danke 
To Rotterdam. 
Sat., Nov. . Tabasco .....-. ooe---- Neptune 
- 9. « REMEEED cc cccsevascses We 
sé és 16.. Runo ies iiigk aed PPP i eS 46 
-" +: Re dacetudesees ws 
To Hamburg. 
Thur., Oct. 31. . Bethania ....... Hamburg-Am. 
To Bremen. 
Wed., Oct. 30. . Dresden... ...<<« No. Ger. Lloyd 
‘ Nov. ..Koeln.. 
as n _. Frankfurt...oes a - 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 

Thur., Nov. 7. ere. .C. & O. S. 8. Co. 
Sun., * 17.. Kanawha. oi 


To London. 
Fri., Nov. 1..Appomattox ..C. & O. 5.5. Co. 
o 


Tues., * 5..Alleghaney........... Virginia 

Sun., * 17..Greenbrier....C. & O. 5.8. Co. 

Wed., * 20..Powhatan ..... haldéee Virginia 

To Hamburg. 

Sat., Sn Mia nice kobihanen Union 
wee Sl Ue oeececes i ee 
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INDUSTRIAL NOTES. 


The Griffin Wheel Company, Chicago, II1., 
proposes building a new foundry addition to its 
plant on North Sacramento Avenue. 


Henry R. Worthington received a gold medal 
at the Pan-American for exhibit of jet con- 
densers, the only machinery they exhibited. 


The Westinghouse Electric & Manufacturing 
Company, of Pittsburg, Pa., has declared the 
regular quarterly dividend of 1? per cent. on its 
assenting stock. 

The William Tod Company, Youngstown, O., 
hus received an order from the American Sheet 
Steel Company for one 36x 40-inch automatic 
geared engine for its Wellsville, O., plant. 


The Columbia Bridge Company, of Pittsburg, 
Pa., has been offered inducements by the Board 
of Trade, Wheeling, W. Va., to remove its plant 
from Carnegie to that point. 

The Baldwin Locomotive Works (Burnham, 
Williams & Co.), Philadelphia, received the 
highest Pan-American award, gold medal. for 
steam and electric locomotives. 


The Pittsburg, McKeesport and Connellsville 
Railway Company. Connellsville, Pa., will re- 
ceive bids for the erection of a brick and steel 
ear shed 80 x 200 feet; also for a power house. 

The Electric Vehicle Company, 100 Broad- 
way, New York, received two gold medals, one 
for electric automobiles, and the other on the 
variety and completeness of their Pan-American 
exhibit. 

The Westinghouse Electric & Manufacturing 
Company, of Pittsburg, Pa., has, secured a 
substantial contract for the electric equipment 
of the shops of the Buenos Ayres & Rosario 
Railway. 

The foundry and machineshops of Kenney & 
Company, at Scottdale, Pa., were destroyed by 
fire a short time ago entailing a loss of $65,090. 
It is the intention of the firm to rebuild at an 
early date. 


The Carlin Machinery & Supply Company, of 
Allegheny, Pa., dealers in second hand 
machinery of all kinds, have shipped a steam 

spring tester to the Canton Spring Company, of 

Canton, Ohio. 

At a recent meeting of the directors of the 
Pressed Steel Car Company, of Pittsburg, Pa., 
the regularly quarterly dividends of 1? percent. 
on the preferred stock and 1 per cent. on the 
common stock were declared. 

The foundation for the two largest buildings 
of the plant of the New Castle Stamping Works, 
New Castle, Pa., are completed, and every- 
thing is in readiness for the bricklayers. The 
buildings will be large structures, and the work 
will be hurried as fast as possible. 


The new 10-inch merchant bar mill of the 
Carnegie Steel Company at its Duquesne, Pa., 
steel works isup. The 13-inch mill being built 
will start during the latter part of November. 
Both mills were built by the Morgan Engineer- 
ing Company, of Worcester, Mass. 


The Ingersoll-Sargent Drill Company, Easton, 
Pa., is negotiating with the McKeesport Real 
Estate Exchange for a suitable site having a 
river frontage. The exchaage has optioned a 
plot on the river which will be inspected at 
once by George R. Elder, the company’s general 
manager. 

American Nut & Bolt Fastener Company, 
Pittsburg. Pa., will soon apply for a Pennsy!l- 
vania charter to manufacture a patented pro- 
ductin or near Pittsburg. The incorporators 
are Milton Bartley, Harvey Bartley. S. E. 
Moore, George R. Pearson and Robert M. 
Hamilton. 

The American Malleable Casting Company, 
Chicago, Ill., has completed its plant at Chicago 
Highlands. The main building is 550x110 feet. 
Operations are about to begin, giving employ- 
ment to possibly 300 men. The capacity is 
20,000 tons of malleable easting per year. 


The Cleveland-Canton Spring Company, Can- 
ton, O., have just started their new plant, 
making oil tempered hand fitted carriage and 
wagon springs, and are now under full swing. 
The personel of the company is practically the 
same as that of the Cleveland Axle Manufac- 
turing Company. 

The Niagara Machine & Tool Works, Buffalo, 
were awarded by the Pan-American Exposition 
a silver medal on their general exhibit in the 
machinery building, consisting of squaring and 
rotary shears, presses, tinsmiths’ tools, forming 
rolls, lever shears and punches, and other tools 
for working sheet metals. 


Work is now under way upon the founda- 
tions for the immense new plant of the B. F. 
Sturtevant Company at Hyde Park, Mass. 
That the buildings can be completed none too 
soon for the urgent needs of the company is 
evidenced by the fact that their present plant 
at Jamaica Plain, Mass., is now taxed to the 
limit and that it has been necessary to run 





overtime, particularly in the engine and elec- 
trical departments. 


F. B. Stearns & Company, Cleveland, 0O., 
manufacturers of hydro-carbon automobiles, 
have experienced such 4 profitable season that 
they are making plans to. double their capacity. 
for next year. . They will erect a new building, 
60x150, which will be utilized as machine shop, 
and for which they will buy a number of new 
tools. 

The Shenango China Company, at New Castle, 
Pa., are pushing work on their new pottery just 
west of the New Castle Pottery Company’s plant. 
They have six kilns in course of erection, and 
all will be completed in a few weeks. The 
factory foundation walls are about all com- 
pleted, first floor joist laid, and the brick work 
on west end of buildingisalready one story high. 

The Goodyear Tire & Rubber Company, 
Akron, O., have at 1557 Broadway, near 47th 
Street, New York City, a sales branch for their 
Goodyear rubber carriage tires. The agency, ip 
charge of A. 8. Sherwood, is eligibly located for 
serving carriage, wagon, automobile and bicycle 
demands for rubber tires, and appears to be 
commanding considerable trade. 


Arbogast Bros., Pittsburg, Pa., are branching 
out with their Pittsburg Seamless Bottle 
Company, and have opened a branch office in 
New York City, with John Arbogast in charge. 
Charles Arbogast is now taking care of the 
trade in the vicinity of Pittsburg, and he will 
soon open an office there. Joseph Arbogast is 
general manager of the factory at Everson, Pa. 


T. W. & C. B. Sheridan, of 56 and 58 Duane 
Street, New York City, the oldest manufacturers 
of bookbinders’ machinery in the United States, 
are supplying the United States Government 
Printing Office at Manila with a considerable 
amount of machinery for their new plant. 
This newly established printing office will be 
thoroughly equipped with the best machinery 
that money and skill can produce. 


W. R. Brown, Edward Kurn and J. W.Green, 
of Pitt-burg; Charles E. Bostwick, ci Duéois, 
Pa., and Charles Holmes, of Ali egheny, are 
among the incorporators of the Pittsburg Fluor- 
spar Mining & Manufacturing Company, in- 
corporated at Smithland, Ky., under recent date, 
with Mr. Bostwick as president. The company 
will develop deposits of lead and silver six miles 
from Smithland. 

The work of rebuilding the burned plant of 
the Pittsburg Clay Pot Company, Allegheny, 
Pa., will begin next week, when it is expected 
that everything will be in readiness to adjust 
the insurance. The company is negotiating for 
the lease of a large building nearby, and soon 
hope to be in shape to fully take care of the 
most urgent demands upon it. The one factory 
that escaped the fire is working night and day. 

The Doolittle Glass Company, with head- 
quarters in the Empire building, Pittsburg, Pa , 
are said to be planning to more than double the 
capacity of the Frank Glass Works at Lazear- 
ville, W. Va., control of which they recently 
secured for the manufacture of their **Doolittle” 
patented all-glass fruit jar. The company is 
now operating three-day tanks of a total capacity 
equal to about five pots. They are putting in 
two Blue machines. 


The John of Poage Manufacturing Company, 
Cincinuati, O., has appointed Mr. E. F. Luce 
general oe ot nt for the Poage Water Columns 
and other specialties manufactured by the com- 
pany, with office at 218 La Salle Street, Chicago. 
‘The company is building an addition to its 
plant to handle the increased amountof business, 
and in order to manufacture some new special- 
ties for track use which has recently been added 
to its line of railroad supplies. 

The new plant of the Universal Sanitary 
Manufacturing Company, at New Castle, Pa. is 
about completed at an approximate cost of 
$60,000, and operations were commenced on 
October 15th. The plant has about 6,000 square 
feet of floor space, and the several departments 
are arranged so as to avoid unnecessary delay 
in handling the clay end the manufactured 
product. The machinery is of the most im- 
proved kind, and the plant is up to date in all 
particulars. 


The Eynon-Evans Manufacturing Company, 
Philadelphia, Pa., report increased orders in 
steam jet condensers, and are now working on 
a large acid resisting bronze condenser for the 
Lehigh Valley Coal Company, at Hazelton, Pa.; 
also two machines for the New England En- 
gineering Company, one of which is to be 
installed at Norwich, Conn. They have just 
completed a plant for the Electric Light Works 
at Salisbury, Md., and say further that they 
have prospects of other large orders for this 
branch of their business. 


John A. Roebling’s Sons Co., Trenton, N. J. 
were awarded five Pan-American gold medals 
and two silver medals. The gold medals were 
given for excellence of wire ropes and cables ; 
electrical wires and conductors; suspension 
bridge cables and wire in various forms; and 





GEORGE V. CRESSON CO. 
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Eighteenth Street and Allegheny Avenue. 
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The Standard Railroad Car Illuminant—in use on 
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This company’s systems have been adopted as stand- 
ard by too of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 


160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bidg.. 
CHICAGO. ST. LOUIS. 


PITT & SCOTT Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts abr ; 











the two silver medals were awarded for wire 
fencing and wire cloth. This company had the 
only gold medal given for wire rope. Included 
in their wire exhibit was a size .001 inch di- 
ameter, a mile length of which weigh: but one- 
quarter of an ounce, and the cost of the manu- 
facture of which is upwards of $100,000 per ton. 


The Kilby Manufacturing Company, of Cleve- 
land, O., builders of beet sugar machinery, are 
kept very busy, and report that orders are 
developing remarkably eurly for another 
season’s business. With several contracts for 
this year’s delivery not yet completed, they 
have already closed contracts for three new 
plants. ‘T'wo of them are for Michigan parties, 
one the McComb Sugar Company, McComb, 
and the other for the Valley Sugar Company of 
Carrollton. The third is for the Wallaceburg 
Sugar Company of Wallaceburg, Ontario. They 
will have a capacity of 600 tons per day each, 
and the Kilby Company will furnish the entire 
equipment, including a complete machine shop 
and large power house for each. 


Sidney Shepard & Company, proprietors of 
the Buffalo Stamping Works (New York City 
house, 2! Cliff Street), had no exhibit of their 
household specialties in the Pan-American Ex- 
hibition, but invited their trade patrons from 
everywhere to accept the hospitality of hand- 
somely fitted reception rooms at their works 
on Seneca Street, convenient to the Exposition 
grounds. The attendants placed by the com- 
pany at the disposal of their guests included 
stenographers, with typewriters and stationery, 
and intelligent guides for showing guests 
through the mazes of the Exposition. The 
manufactory, established in 1836, has sales 
branches also in Chicago, St. Louis, Kansas 
City, Denver and Seattle. 


Mr. Theodore C. Search. of Philadelphia, as 
Chairman of Committee of Arrangements, has 
issued a preliminary announcement of a 
National Reciprocity Convention, to be held in 
Washington, D. C., beginning on Tuesday, 
November 19th, and continuing for three days. 
The sole purpose of the Convention, the an- 
nouncement states: ‘*Is to discuss the expedi- 
ency and practicability of the broader applica- 
tion of the principle of commercial reciprocity 
as a means of expanding foreign markets for 
American products, without Sacrificing the 
interests of any of our industries. The object 
of this convention is to ascertain accurately the 
views of representative manufacturers on this 
subject, and to formulate, if possible, some 
practical suggestion for such legislation or dip- 
lomatic negotiation as may be necessary to es- 
tablish more intimate commercial relations 
between the United States and other nations.” 
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RAILROAD NEWS. 





The Wabash has published the first of the 
St. Louis World’s Fair folders. 


The Lancaster & Hamden will be sold at fore- 
closure at Columbus, O., on December 3. The 
upset price has been fixed at $75,000. 

The Wisconsin Central will expend consider- 
able money in rebuilding its docks at Ashland, 
Wis., where it derives an increasing business. 

The Chicago, Milwaukee & St. Paul and 
the Chicago & Northwestern are placing or- 
ders for new coaches of most improved design. 

The Indiana, Illinois & lowa is making ar- 
rangements for important extensions, which 
will probably end in the company reaching 
Cleveland, O. 

The Eastern Illinois is making surveys for 
an extension of its road from Paducah to a 
point south of Joppa, in Kentucky, a distance 
of about 20 miles. 

A dispatch from Duluth says that a fire in- 
surance policy for $20,000,000, covering all the 
property of the Northern Pacific, has been 
written by a local company. 

The Atchison has purchased $2,963,000 of the 
second mortgage bonds and practically all the 
stock of the Phenix Company. The cost to 
the Atchison was $2,833,108. 

The Chicago, Burlington & Quincy has com- 
pleted a water tank near Galesburg, I[il., with 
capacity of 277,000,000 gallons, probably the 
largest in the world for railroad purposes. 

Frank QO. Lowden, of Chicago, Ill., was elected 
a director of the Pullman Company to succeed 
the late J. M. Doane. Mr. Lowden is a well- 
known member of the Illinois bar and son-in- 
law of the late George M. Pullman, founder of 
the company. 

A new transcontinental limited train will be 
run between New York and Boston and San 
Francisco by the New York Central, Lake Shore, 


Northwestern and the Harriman lines west of’ 


Omaha. The first train will be run on Novem- 
ber 3, and will take four nights from New York 
to San Francisco. 

The report of the Great Northern system for 
the year ending June 30 shows total gross earn- 
ings of $30,564,387, a decrease of $534,667 as 
compared with last year, and net earninys of 
$13,262,704, a decrease of $1,772,823. The sur- 
plus after all charges, including dividends, was 
$1,938,855, a decrease of $1,128,034. 

Grain traffic into Chicago over western roads 
for last week was the lightest of any week dur- 
ing past two years, and eastbound grain ship- 
ments by all-rail lines for second week in Octo- 
ber were smallest for many years. Passenger 
traffic, however, particularly local, throughout 
the West shows surprising gains. | 

According to the report of State Auditor 
McCullough of Lllinois, the taxes on railroad 
property in that State shows a decrease for 1900 
of 10 per cent. to 40 per cent. as compared with 
the taxes charged for collection in 189. Some 
of the important decreases are as follows: 
Alton, $21,091; Burlington, $41,500; St. Paul, 
$12,713; Chicago & Northwestern, $37,735; 
Rock Island, $41,725; Atchison, $6,851; Penn- 
sylvania, $55.701, and the Wabash, $14,315. 

The Pullman Company, of Chicago, IIl., in 
the past nine years has paid in dividends $34,- 
509,156. The report presented by President 
Robert T. Lincoln at the annual meeting shows 
a revenue for the year ending July 31, 1901, of 
$17,996,781; operating expenses, $7,378,199 ; 
total charges, $9,710,560, and net earnings of 
$8,786,221. The total surplus is now $7,762,- 
279, and the capital stock $74.000,000. Passen- 
gers carried were 9,618,438, and mileage cov- 
ered was 335,742,267 miles. The company em- 
ployed 17,737 persons in all departments, and 
the average number on pay rolls at Pullman 
was 6,457. Manufactured product of the car 
shops reached $16,424, 789.86. 








Financial Items. 

The National Bank of Commerce of New 
York City will soou increase their office facilities 
by including the entire first floor of their large 
building, Cedar and Nassau Streets, in the 
banking office. 


Messrs. Speyer & Co., and Kuhn, Loeb & Co., 
have disposed of more than one-half of the issue 
of 3} per cent. bonds of the Pennsylvania Com- 
pany purchased by them. The sale of the bonds 
has been temporarily suspended. The price, so 
far, has been 98, but it is understood thata 
change will be made, probably 983. 

The Bank of the State of New York, William 
St. and Exchange Place, New York City, has 
become a national bank. The bank was or- 


ganized in 1836 asa State institution. It became 
anational bank in 1866, and in 1882 again be- 
came a State bank. Stockholders of the bank 
will meet on November 20 to ratify the change 
to a national institution. 








INVESTMENT NEWS. 
Bond Offerings. 


New York City.—Comptroller Bird S. Coler 


will receive sealed proposals until Oct. 29 for 


$5,600,000 34 per cent. corporate stock of the City 
of New York. The stock is exempt from all 
taxation in this State except for State purposes. 
Principal and interest are- payable in gold. 

EDGEWOOD, ALLEGHENY Co., Pa.—The Coun- 
cil of the borough of Edgewood will receive 
sealed proposals until November 2 for $10,000 
sewer and street improvement bonds. The 
bonds are in denomination of $1,000 and are 
dated Sept. 1, 1900. The first bond matures on 
Sept..1, 1924, the second on Sept. 1, 1925, and 
two bonds each year thereafter. 

CRAWFORD County, O.—Sealed proposals 
will be received until November 3 for $90,000 
6-year 4 per cent. bonds. Interest will be paid 
annually Bids should be addressed to the 
County Clerk. : 

SPARTANBURG County, 8. C.—Proposals 
will be received until December 3 for $50,000 
4 per cent. bonds. For further particulars ad- 
dress J. D. Leonard, County Superintendent. 

ALTOONA, Pa.—Bids will be received until 
November 5 for $229,000 rafunding bonds. For 
further particulars address the Mayor. 

JACKSONVILLE, FLA.—Sealed proposals will 
be received until Nov. 15 for $400,000 5 per 
cent. 22}-year improvement bonds. 

ATLANTA, GA.—Sealed proposals will be re- 
ceived by the Mayor, until December 3, for 
$418,000 30-year 3} per cent. gold coupon bonds. 
The bonds will be in denomination of $1,000 
each and will mature December 31, 1931. In- 
terest will be paid January and July in New 
York and Atlanta. 

COATESVILLE, PA.— Proposals will be received 
until November 16 for $30,000 school house 
bonds. The bonds will bear interest at 34 per 
cent., and will mature October 1, 1931, subject 
to call after 1902. Bids must be accompanied by 
a certified check for $600. 

WILKINSBURG, Pa.—Sealed proposals will be 
received until October 31 for 860,000 3} per 
cent. street improvement bonds. 

MIDDLETOWN, Conn.—Sealed proposals will 
be received by the City Treasurer until Novem- 
ber 19 for $53,000 34 per cent. refunding sewer 
bonds. They will be dated December 1, 1901, 
and run for 20 years. 

SHARPSBURG, Pa.—Sealed proposals will be 
received until November 1 for $30,000 4 per 
cent. water and light bonds. The bonds are in 
denomination of $1,000 and are dated May 1, 
1901. Principal will mature at the rate of 
$10,000 per year from May 1, 1920, to 1922, but 
are subject to call after May 11, 1911. 

Couorgs, N. Y.—The City Chamberlain will 
offer for sale on November 6 certificates of in- 
debtedness of the city of Cohoes of the par 
value of $10.685, at not less than par. The cer- 
tificates are to bear 34 per cent. interest, payable 
semi-annually at the Central Trust Company of 
New York. 

New YorK City.—Bids will be received by 
Comptroller Bird S. Coler until November 4 
for $85,000 3 per cent. Silver Lake Park bonds. 
They mature on November 1. 1946. The bonds 
are issued for the establishment of a park at 
Silver Lake in the Borough of Richmond. 

NEWBURG, N. Y.—Sealed proposals will be 
received until November 4 for $3,000 34 per cent. 
1-10-year sewer bonds. 

NIAGARA Fatus, N. Y.—The authorities 
have decided to re-offer the $115,000 bonds, bids 
for which were recently received and rejected. 
Proposals will now be received until October 
30 for 115 bonds of $1,000 each, all of which will 
be payable on November 1, 1921. Interest will 
be paid semi-annually at the rate of 4 per cent. 
per annum. 





Bond Sales. 


TAUNTON, Mass.—The $35,000 °5 per cent. 
semi-annual 10-year highway bonds were 
awarded to Jose Parker & Co. at 102.89. 

HARRISBURG, Pa.—The issue of $75.000 3 per 
cent. water department bonds were sold at a 
premium of $10. Name of successful bidder 
not given. 

RANDALL County, TEx.—The State Per- 
manent School Fund has purchased $15,000 re- 
funding bonds. 

PiymMouTH, ©.—The $20,000 5 per cent. water- 
works bonds were awarded to the Mansfield 
Savings Bank at 112.92. 

Hype Park, 0.—The $2,500 4 per cent. bonds 
were awarded to Seasongood & Mayer at 104.374. 

YONKERS. N. Y.—The $378,000 4 per cent. 
3i-year average bonds were awarded to the 
Yonkers Savings Bank at 100.49. 

Bonp Hii, O.—The $26,626 5 per cent. 54- 
year average bonds were awarded to Seasongood 
& Mayer at 101. 
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Hauirax, N. 8.—The $120,000 4 per cent. 24;- 
year and $8,500 4 per cent. 3j-year average 
bonds were awarded to the Central Canada 
Loan Co. at 100.9355. 





Miscellaneous. 





FULTON, N. Y.—A special election will soon 
be held to determine the question of issuing 
$3.600 bonds. 


Sauk County, Wis.—The question of issuing 
$100,000 court house bonds will be voted on at 
the election next month. 


CHELSEA, Mass.—An issue of $178,000 school 
bonds will be offered in the near future. 

EVERETT, Mass.—The Council has authorized 
an issue of $20,000 drainage bonds. 

LATROBE, Pa.—A resolution providing for an 
issue of #25,000 4 per cent. refunding bonds 
has been adopted by the Council. 

YONKERS, N. Y.—The Council has been asked 
to authorize an issue of $50,000 bonds for water 
purposes. 

Boston, Mass.—An order has been signed by 
the Mayor for the issuance of $499,550 25-year 
bonds. 

BooNEVILLF, N. Y.—Atthe recent election it 
was voted to issue $45,000 bonds for an electric 
light plant. 

Beaumont, TeEx.—The city will shortly offer 
$150.000 bonds for sewer purposes. 

SaG Harpor, N. Y.—The question of issuing 
sewer bonds is being considered. 

St. Louis, Mo.—By adecided vote the citizens 
have authorized the city to borrow $10,000,000, 
to be expended in preparation for the World’s 
Fair. 

New YorkK City.—The Board of Aldermen 
have approved an issue of $200,000 Park Avenue 
bonds. 

DANVILLE, Va.—The City Council has agreed 
to put the appropriation of #200,000 for the 
Mount Rogers & Eastern Railway, which will 
pass through Southern Virginia, to a vote of 
the people. 

ALBANY, N. Y.—Bids will soon be asked for 
$55,000 34 per cent. 1-20 year boulevard im- 
provement bonds. 

NIAGARA FaLis, N. Y.—There were sixteen 
bids for the $15,000 4 per cent bonds, all of which 
were rejected. 

Los ANGELES, CaL.—Owing to complications 
there were no bids received for the $2,000,000 33 
per cent. 40-year water bonds, which were ad- 
vertised for sale on October 21. The issue, it is 
expected, will be readvertised. 

CoLumBus, O.—Of the $400,000 5 per cent. 
bonds, which mature on December | about 
$180,000 will be refunded at 34 per cent., and the 
remainder will be taken up by the Sinking Fund 
Commissioners 

BALTIMORE, Mp.—The Commissioners of Fi- 
hance met at the City Hall yesterday and fixed 
the rate of interest at 34 per cent. for the 1952 
refunding loan of the $1,00:),000 Western Mary- 
land Railroad 6 per cent. loan, which matures 
Jan. 1, 1902. 











The Pennsylvania has decided te order 170,000 
tons of steel rails for delivery during the com- 
ing year. The contract is divided as follows: 
United States Steel Corporation, 100°000 tons; 
Cambria Steel Co., 35,000 tons; and the Penn- 
sylvania Steel Company, 35,000 tons. 









































DUN’S REVIEW. 











FINANCIAL. 








FINANCIAL. REAL ESTATE. 
Brown Brothers & Co.) 0°” su"! Redmond, ) " ene 
PHILA. NEW YORK. BOSTON. A. CRUIKSHANK & CO. : 1g é 
Alex. B & Sons, Balti . 
j tiniest BY pase a Sasi ib. REAL ESTATE, Kerr & Co. Investment 


Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
Binns 4 Securities on commission. [svestment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi. Securities. 
viduals, on favorable terms. Collect drafte drawn 
abroad on all points in the United States and Canada, 
and drafte drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT 


Letters Buy and sell Bille of Exchange and 

of make cable transfers on all points. 
Credit Issue Commercial and Travelers’ Cred- 
FeGil. its, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








SPECIAL NOTICES. 





A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 


Yellowstone National Park. 


An ideal inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY a. P. ano T. A. 
CREGON SHORT LINE R. R. 


SALT LAKE CITY, Uran. 
Elegant New Park Folder 


‘*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 


141 BROADWAY. 


Entire charge of Estates taken. 











SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTURY 
BEHIND THE TIMES. 

OUR GREAT-GRANDFATHERS 
HAD TO USE PRETTY POOR 
STUFF. 

WE CAN USE 





CARTERS. 





AG & VO 
mitt RIDGE, N. LCER 
Soie Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic mye Silks, 


Ribbons, Cotton Goods of eve a. rriage 
Cloths, and a general line of all Dry Goods. 





DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


YD. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 36% Washington St.. New York, 








BANKERS, 
44 WALL ST., N. Y. 


Necurities 
List of current offerings sent on application. 


Transact a qeneral banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 





Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Inceme in 1900, . - $60,582,80:2.31 
Assets January 1,1901, %3:25,753,152.51 


Insurance gud Annuities } ¢1,141,497,588.02 


The Mutual Life is the lar strongest Life In- 
surance Company in the World. 








PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
1S THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 
Your Accident 


DON'T RENEW ¥ozz,assi 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. 











